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NOTICE
Notice is hereby given that the Third Annual General Meeting of the Members of Jana Holdings
Limited will be held on Monday, 24t day of June 2019 at 2:00 p.m at the Fairway Business
Park”, # 10/1, 11/2 & 12/2B Off Domiur, Koramangala Inner Ring road, Next to EGL Business
Park, Challaghatta, Bengaluru - 560071, to transact the following.

ORDINARY BUSINESS:
1. Adoption of the Audited Financial Statements of the Company for the year ended 315
March 2019 along with Auditors’ Report and Directors’ Report:

To receive, consider and adopt the Audited Balance Sheet as at 31st March 2019 and
Profit and Loss Account of the Company for the year ended 31st March 2019, together
with Cash Flow Statement for the year ended 31% March 2019, Notes to Financial
Statements, Directors’ Report and Auditors’ Report thereon and if thought fit, to pass
the following resolution with or without modification, as an Ordinary Resolution.

“RESOLVED THAT the Company do hereby adopt the Audited Balance Sheet as at 315t
March 2019, the Profit & Loss Account for the year ended on that date along with Cash
Flow Statement, Notes to Financial Statements, Directors’ Report and Auditors’ Report
thereon for the year ending on that date.”

2. Re-appointment of Mr. Rajamani Muthuchamy as a director who retires by rotation:

To consider and if thought fit, to pass the following resolution with or without
modification as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of the Section 152 of the Companies Act,
2013, Mr. Rajamani Muthuchamy, who retires by rotation at this Annual General
Meeting and being eligible, offers himself for re-appointment, be and is hereby re-
appointed as a director of the Company.”

By and Order of the Board
For Jana Holdings Limited

V 2
Jyoti Rao
Company Secretary

Place : Bangalore
Date : 22M -Jun-2019

Registered Office: No. 4/1 to 4/8, Meanee Avenue Road, Old Tank Rogd, Ulsoor, Bangalore — 560 042
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Notes :

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself and the proxy need not be a member of the
Company.

2. The proxy in order to be valid shall be lodged at the registered office address of the
Company not less than 48 hours before the meeting.

3. M/s. BSR & Associates, LLP (Firm Registration No. 116231W/W-100024), were
appointed as statutory auditors of the Company, to hold office from the conclusion of
this 15t Annual General Meeting (AGM) until the conclusion of the 5 Annual General
Meeting(AGM), subject to ratification by members every year. Pursuant to Companies
Amendment Act, 2017 read with the Companies (Audit and Auditors) Second
Amendment Rules, 2018, with effect from 7th May, 2018, the requirement for placing
the matter relating to Appointment of Statutory Auditors for ratification by members
at every annual general meeting, during the term of their appointment, has been done
away with. In view of the above M/s. BSR & Associates, LLP (Firm Registration No.
116231W/W-100024), continuous to be the statutory auditors of the Company, till the
conclusion of the 5th AGM.

By and Order of the Board
For Jana Holdings Limited
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Place : Bangalore % 4 X
Date : 22" -Jun-2019 T Jyoti Rao
Company Secretary

Registered Office: No. 4/1 to 4/8, Meanee Avenue Road; Old Tank R-tnad, Ulsoor, Bangalore — 560 042
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BOARD REPORT

To the Shareholders,

The Directors have the pleasure in presenting the Third Annual Report of the Company together

with the Audited Statements of Accounts for the financial year 2019,

1. FINANCIAL SUMMARY/HICHLIGHTS, OPERATIONS, STATE OF AFFAIRS:

Z. GENERAL INFORMATION ABOUT THE COMPANY, BOARD'S PERCEPTION OF

(Amount in Thousand)
£ FY FY
FRvaGy e 2018-2019 2017-2018
Revenue from operations 732 12952
Emﬂl:ﬁ-‘lr.éf?re Interest and (2,94.71,121) (12.090)
£ PIE‘L’]-].I'J ar
Finance Charges 13,550,451 4,99 8534
Gross Profit (Loss) (13,49,719) (3.86.882)
Depreciation 15,480
| Profit /{loss) before Tax [4297,587] | (3877.44,018)
Profit /{loss) for the Year (42,97 587 (38,77,44,018)
| Other Comprehensive Income e =
Total Comprehensive Income for the 2
year netoftax (42,97 587) {387 T";H.El'lﬂ]-

THE FUTURE CONSIDERING MARKET COMPETITION, PRODUCTION
CONSTRAINTS, AND GOVERNMENT POLICES, ETC.

lana Holdings Limited is a Non-Operating Financial Holdings Company which is engaged
in the activity of holding the investments in the growp company. Hence, your
management does not see the market competition for the Company. Further, as the
Company is not into production and manufacturing activities, it is not foreseeing any

production constraints.

3. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:

There were no material changes subssquent ta the date of Financial Statements.

Begistered Office: Mo, 471 to 478, Meanee .ﬂur-enl..ﬁt Road, Old Tank #aad,

Uisoor, Bangalore — 560 042
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4. CHANGE IN THE NATURE OF BUSINESS, IF ANY:

The Company continued to carry on its business as a Non-Operating Financial Holding
Company.

3. DIVIDEND AND RESERVE:

Since the Company has incurred losses during the FY 2018-19, no dividend has been
recommended by the Board of Directors of the Company. Further, no amount has heen
transferred to General Reserve.

G BOARD MEETINGS:

The Board of Directors met 7 times during the financial year. The Board meetings
were held on 22-May-2018; 07-Aug-2008; 28-Sep-2018; 4-0Oct-2018; 14-Nov-2018; 30-
Mow-2018: and 11-Feh-2019.

7. DIRECTORS AND KEY MANANGERIAL PERSONNEL:
The lollowing Director was appointed on the Board during the financial year.
1. Mr. Hajamani Muthuchamy.

Subsequently, Mr. Rajamani Muthuchamy was appointed as MD and CEQ of the
Company during the FY 2018-149.

The foliowing Director resigned during the financial vear.

1. Mr. Rangarajan CP.

8. DECLARATION FROM INDEFENDENT DIRECTORS ON ANNUAL BASIS

The Company has received declarations from all Independent Directors of the Company
under Section 149(7) of the Companies Act, 2013 that they meet with the criteria of
their independence as laid down in Section 149(6) of the Companies Act, 2013,

9. COMPOSITION OF AUDIT COMMITTEE AND NOMINATION & REMUNERATION
COMMITTEE:

The composition of Audit Committee as on 315 March 2019 is as follows:

Mr. Abraham Chaclio - Chalrman
Mrs. Saraswathy Athmanathan- Member
Mr. Ramesh Ramanathan - Member

The terms of reference of the Audit Committee are as per the provisions of Section 177
of the Companies Act, 2013.

During the year under review the Committee met 3 times on dated 22m May, 2018, 140
Nov 2018 and 11 Feb 2019,

Registered Office: No. 4/1 ta 4/8, Meanee Avenue Road, Old Tank Road, Ulsaor, Bangalore — 560 042



i) loowes  Jana Holdings Limited

CiN: UT4900KAZ016PLCO3GE3E

The composition of Momination and Remuneration Committee as on 315 March 2019
is as follows:

Mrs. Saraswathy Athmanathan - Chairperson
Mr. Abraham Chacko - Member

Mr. Ramesh Ramanathan - Member

Mr. Rajamani Muthuchamy-Member

The scope of activities [ terms of reference of the Nomination and Remuneration
Committee are as per the provisions of Section 178 of the Companies Act, 2013

The Committee has met once on 284 Sep 2018 during the FY 200 8-19,

The Committee in its meeting held on 28% Sep 2018 recommended remuneration
payable to the MD & CEQ which was approved by the Board in its meeting held on 28t
Sep 2018, The Committee formulated Fit and Proper Policy for the appointment of

persons as directors in the company and the same was approved by the Board on 110
Feb 20019

10. VIGIL MECHANISM:

The Company is not required to frame any vigil mechanism policy as per the Provisions
of section 177(9) & [10) of the Companies Act, 2013 as the Company isa non -operating
and non- deposit taking financial holding company. Further, the Company has not taken
any loan from Banles or Public Financial Institutions.

11. IRECTOR'S RESPONSIBILITY STATEMENT:

In pursuance of section 134 [5) of the Companies Act, 2013, the Dirvectors hereby
confirm that:

(a] in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

(b) the directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and of
the profit and loss of the company for that period;

(] the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irrepelarities;

(d) the directors have prepared the annual accounts on a going concern basis;
(e} thedirectors had laid down internal financial controls to be followed by the

company and that such internal financial controls are adequate and were operating
effectively,

Registered Office: No. 4/1 to 4/8, Meanee Avenue Road, Old T;'lk Road, W=oor, Bangalore = E-E-EI'I:uiE
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() the directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively,

12, INFORMATION ABOUT THE FINANCIAL PERFORMANCE /FINANCIAL POSITION
OF THE SUBSIDIARIES / ASSOCIATES/ JV:

The Company has an Associate Com pany - Jama Small Finance Bank Limited (formerly
known as Janalakshmi Finaneial Services Limited}, that is carrying on the business as a
amall Finance Bank as per the guidelines of the RBL

13, EXTRACT OF ANNUAL RETURN:

As required under Section 92(3) of the Companies Act 2013 and rule 12{1) of the
Companies (Management and Administration) Rules, 2004, an extract of annual return

in the form MGT 9 as a part of this Annual Reportis attached [FORMAT IN ANNEXURE-
]
14 AUDITORS:

The Auditors, M/s BSR and Associates, LLP, Chartered Accountants, were appointed at
the Annual General Meeting held on 28-Sep-2017 as the Statutory Auditors of the
company to held office tll the conclusion of the 5th AGM [2021-22) of the Company.

15. SECRETARIAL AUDIT:

Secretarial audit report as issued by Mr. MNagendra D Rao; Practising Company Secretary
is annexed (o this Report as ANNEXURE 11.

16. QUALIFICATIONS IN AUDIT REPORTS:
The auditors have given their qualified opinion stating that the Company is in breach of
the regulatory minimum capital adequacy requirements on a consolidated basis. Capital

adequacy computed on a consolidated basis as on 317 March 2019 is -8.52% which is
below the regulatory minimum of 15%,,

The Board directed the Company 1o inform the regulator by 149 June 2019 regarding
the breach of the regulatory minimum capital adequacy requirements on a consolidated
basis along with plans to resolve the same

17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE OUTGO:

{A) Conservation of energy: Not applicable
(B} Technology absorption: Not Applicable

(C] Foreign exchange earnings and Outgo:

Registerad 'Df'fi-c-e: M. 41 I;-::d_fﬁ, Meanee Aven uﬁad. 0ld Tank Road, Ulsoor, Bangalore - E-I::J] mz
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# There is an outgo of foreign exchange of USD equivalent of Rs. 3,32,02,080
towards the purchase of 24000 Class A equity shares held by M/s North Haven

Private Equity Asia Platinum Pre Lud. in our associate Company ie. Jana Small
Finamce Bank Limited.

18. DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH RESPECT
TO THE FINANCIAL STATEMENTS:

The Board has adopted policies and procedures for ensuring the orderly and efficient
conduct of its business, including adherence to the Companies policies, the safeguard of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
disclosures.

19.RISK MANAGEMENT POLICY:

Jana Holdings Limited is a non-operating financial holding company which has been
incorporated for the purpose of holding shares in Jana Small Finance Bank Limited
(Formerly known as Janalalkshmi Financial Services Limited). [ana Small Finance Bank
Limited is in receipt of a licence from Reserve Bank of India to carry on small finance
bank business in India

The business carried out by Jana Small Finance Bank is affected by conditions in the
economy, financial markets and is subject to uncertainties typiral to the financial
services industry. These include volatility in borrowing and lending interest rates,
availability of adequate funding, the regulatory framework governing the underlying
business and competition, amongst others. While the Company has put in place policies,
processes, governance and technology to effectively mitigate these risks, the Company's
revenues and financial condition may be adversely impacted in the event that any of
these risks materialise,

20. CORPORATE SOCIAL RESPONSIBILTY POLICY:

Provisions of Section 135 of the Companies Act, 2013, regarding Corporate social
responsibility is not applicable,

21. RELATED PARTY TRANSACTIONS:

During the FY 2018-19% the Company has continued the related party transactions at
arm length as the service provider agreement was executed during the FY 2017-18
w.el. 2v March 2018 for a period of 3 Years between the Jana Holdings Limited and
fana Small Finance Bank Limited for availing services and to manage the corporate rel
ated matters and regulatory fstatutory related matters of the Company inter-alia the
services of principal officer under the provisions of Prevention of Money Laundering
Act and Rules at a reimbursement of cost of Rs. 10,000/- which has been enhanced to
Fs 10800/~ p.m.

Further, the Company has also executed the sub-lease agreement dated 14t Nov 2018
with the Janzadhar India Pvt. Ltd, ie. one of the group Companies at a monthly rent and

Healgtﬂ'ed DFfice: No. 4/1 to 4/8, Meanee Avenue Road, Old Tank Road, Ulsaor, Bangalore — 560 042
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maintenance charges of Rs. 4388/- p.m. excluding applicable taxes subject to 5%
escalation at the expiry of every 12 calendar months,

22. FORMAL ANNUAL EVALUATION:

During the year under review, the Company has made the annual evaluation of the
performance of the Board, its Committees and of individual directors,

23, RATIO OF REMUNERATION TO EACH DIRECTOR:

Remuneration has been paid to the Managing Director for the year 2018-19 as per the
terms of appointment and sitting fees has been paid to the Independent Directors for
attending the Board and Committee Meetings.

24. LISTING WITH STOCK EXCHANGES:

The Company has listed its Non-Convertible Debentures with Bombay Stock Exchange
and has paid listing fees for the financial year 2018-19.

25. CORPORATE GOVERNANCE AND SHAREHOLDERS INFORMATION:

The company is committed to ensure high standards of transparency and accountability
in all its activities. The best management practices and high levels of integrity in
decislon-making are followed to ensure sustained wealth generation and creation of
value for all the stakeholders.

= g
)
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SER—— '\-\.___-_:b_‘:\- e —
Ramesh Ramanathan——>

Date: 30th May 2019 >,
Place: Bangalore —

Ftegﬁi.s.rerr:d Eﬁﬁtc: No. df.igd,.-'ﬂ, Meanet Avenue Road, Old Tank Road, Ulsaor, Bangalore — 560 042
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EXTRACT OF ANNUAL RETURN

Az on financial year ended on 31032019

Pursuant to Section 52 (3) of the Companies Act, 2013 and rule 12{1) of the Company (Managerment

REGISTRATION & OTHER DETAILS:

E Administration} Rules, 2014,

-

- CIN

U74000KAZ01EPLCNBGRSE

2, I Registration Date

10-Mar-2016

3. | Mame of the Company

Jana Hold ings Limitad

4, | Category/Sub-category of
the Company

Public Limited Company by Shares

5, | Address of the Registered
office & contact details

#4/1-4/8, Meanee Avenue Road, Od Tank Road, Ulsoor
caran)voli @janaholdings.in

Fh Mo, DEO 4256 6100

6. | Whether listed company

Mo

7. | MName, Address & contace
details of the Registrar &
Transfer Agent, it any.

Kargy Computarshare Put. Led.

Karey Seleniurm Tower B, Plot No 31 & 32
Gachibowdi, Financial District,
Manakramguda, Serilingampally
Hyderabad — 500 032, Telangana State [TS)

Fh mo. , +91 040 67161602

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY {All the business activities contributing 10 % or
miore of the total turnover of the company shall be stated)

5 Mo | Mame and Description o
products [ services

f rnain NIC Codeofthe | % to total turnover of the company
Product/semnvice

1 Activities of Holding Company 64200 100%




M. PARTICULARS OF HOLDEING, SUBSIDEARY AND ASSOCIATE COMPANIES:

NAME AND ADDRESS OF HOLDMNG/ SLUBSIDIARY /
% MO CIN/GLN
THE COMPANY / ASSCCIATE
1 lana Capital Limited LUE7100KA2015PL0072488 | Holding Company
Jana Small Finance Bank
Lirited (formmerhy kncawn
2 RS i UBSSE3KAZ006PL00M0028 | Associate Company
Services Limited)

. SHARE HOLDING PATTERMN (Equity Share Capital Breakup &s percentage of Total Equity)
- A, Categony-wise Share Holding,
LCategary of Mo, of Shares held at the beginning of the Mo. of Shares held at the end of the year [4s on 33- | % Change
Shareholders wear | A an O1-fpr-2018)] March-2019] during
the vear
Dermat | Physical Total %oof Demat | Physical Teatal % of Total
Totzl Lhares
Shares
A, Fromoters
(1) Indian B
a) Indfhvidual! HUE = = =
b Central Gowt - -
£} State Gowtls) o x
4} Bodkes. Carp., Wil | 1.902.054 | 1992054 100% Ml | 1992054 | 1992054 1008
&) Banks / FI . T . = s - .
1 By other - = = R
Total sharsholding Mil 1,503 054 | 1,997 054 100 Hil 1,992 054 1,993,054 1008,
of Fromoter [A)
B. Pubdic
Sharehaolding

1. Institutions

a) Mutual Funds

k] Banks . Fl

) Central Govt

d] State Gavt(s)

&) Venture Capital
Funds

flInsurance
Cowmipa nies

£ FlisForeign
Coamipa nies

k| Fareign
Venture Capital
Funds




h] Foreign
Viertura Capital
Funds

i] Others (specify)
Private Equity
| Fund

Sub-total |B)[1}:-

2. Mon-
Institutions

] Bodies Corp.

il Indian

i} Chrdrseas

b Individuals

il I rdividuzl
sharehnidars
Falding naminal
share capital upio
Fs. 1 lakh

Bl

Bl

DA%

il

o0

ily Ingividual
thareholdars
Falding naminal
share capitalin
excess of Rs1 lakh

c} Cthers
{specify]-HUF

Kon Resident
Indkans

Unverseas
Carporate Bodies

Foreign Mationals

Chearing Members

Trusts

Foreign Badies - [
"

Sub-total (B){2)-

il

0005

il

5

000% |

Total Pubdc
Shareholding
(B=18)12)+ {BH2]

Ml

a2

000

il

8|3

o Shares held by
Crpstodian fior
GRS & ALHS

3

0.00%

Grand Total
{A+B+()

Ml

15,92,114

13.52,114

100.00%

Ml

19,52,114

13,92, 114

100,00




] Shareholding of Fromnater-

SN Sharehalding at the beginning of shareholding at the end of the % change |
Sharehaldey | e year et ’!

5 Marmea sha'eh_nldF
ng during
the year

M of % of total | wof Py, of %of total | %of
Shares Shares of | Shares Shares Shares of | Shares
tha Pledged the Pledge
company |/ compary | d/f
ERCUmb encum
grad to bered
total to total
Shares shares
1
Jana Capital
| Lirmited 1,902 054 10 NA | 1,992.054 100% B -

C) Change in Fm‘n‘ruters‘Sharehr:mlng {please specify, if thers i no change)

SN | Particulars shareholding at the beginning of Cumulative Shareholting during |
the year the year
No. of shares % of total Mo, of shares % oof toital
shares of the shares of the
Compary company
___Atﬁﬁginning of the ==
year 1,997 05q 10056 1,982 054 1008
Date wise Increase /| WL NIL NIL MNIL

Decrease in Promotars
Shareholding during the
Year  specifiing the
Teasons for increase g
decrease (eg. allotment
feranster { bonus! sweat
Bguity etr )

At the end of the year 1,992,054 1008 1,592,054 100%




D) Shareholding Pattemn of top ten Shareholders:

[Other than Directors, Promoters and Holders of GDRs and ADRs):

SN | For Each of the Top 10 Shareholding at the Cumulative
beginning Shareholding during the
Shareholders
of the yvear Year
M, of %oftotal | No.of % of total
shares shares
thares of shares of
the the
cormpany company
At the beginning of the year Refer
Attachment
A
Date wise Increase [/ Decrease In
FPromoters Shareholding during the yvear
specifying the reasons for Increase
Jdecrease (eg allotment [/ transfer /
bonus/ sweat equity ele.):
At the end of tha vear
W) Shareholding of Directors and Key Managerial Personnel:
5K | Shareholding of each Directors and each | Sharshodding at the Cumulative
K&y Managerial Personnel beginning of the year Shareholding during the
Year
Mo, of % of total | No, of % of tatal
shares shiares
chares of shares of
the the
COMpany Company
| Atthe beginning of the year Refer
Attachment
B
Date wise Increase [/ Decrease in |
Promoters Shareholding during the year
specifying the reasons for increase




bonus/ sweat equiny et

m the reasons for  increase
fdecrease {e.g. allotment / transfer [/

AT the end of the vear

V| INDEBTEDNESS ~Indebtedness of the Company Including mterest outstanding/accrued but not due for

payrmant. ©

Particulars

Secured Loans
excluding deposits

Insecured
Loans

Taotal
Indebtedness

Indebtedness at the beginning of the financial
| Jear

6,536,853, 70,687

6,506,583, 70,687

i} Principal Amount

i) Interest due but not paid

. JOL98 34 477 0GR 34 427
jiil} Interest accrued but not Due
Total (i+ii+iii) 6.96.,19,90.840 3,5,19 00 840
Change in Indebtedness during the financial —
vear
» Additdon #2297 24 31,061 L **2.02.24.31.061
» Reduction g
Met Change
Indebtedness at the end of the financial vear it
1) Principal Amount 9 58,74.21.901 : 9,88,74,21.901
i) Interest due but not paid : - .
i) Interest accrued but not due vt ].35.3065614 - 1.35.04.51 340
| Tokal (i+iiiii) 11,24,10,87.515 1 1,24,1087.515

* Re 6,56,83, 70,687/~ has been arrived after deducting transaction cost Le Rs.1,16,29.313/~ from the
face value Ks. 6,58,00,00,000/a5 per IND-AS.
** Rs. 292 24 31 .061/- has been arrived after deducting transaction cost i.e Re. 7,75,68,939/- from the
face value of Re300,00,00, 000 per IND-AS.
*** The amount of Rs.1,35,36,614/- has been contained the amount of TDS Re. 32,14.274/- which was
inadvertently deducted from the amount of mierest accrued of the previous FY 201 7-18, hence, added
back during the year and the balance amount Le. Rs. 1,35.04,51 340 is the interesi accrued for the FY

2018-19.



VIl. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSOMNNEL:

A, Remuneration to Managing Di*rectur.WhnIE-ﬁmE Directors and/for Manager:

SN,

Particulars of FEemuneration

Name of MO WD MHI'EEEF

Total Armount

Rajamani Muthuchamy

Groes sa3lany

18,39,304

18,3%304

{a) Salary as per provisions
contained in section 17(1] of the
Ineame-tax Actk, 1961

8,382,000

&,82,000

(b) value of perquisites ufs 17(2)
Income-tax Ack, 1961

(<) Profits in lleu of salary under
section 1703) Income- Tax ACL,
1951

Mil

Stock Option

Mil

sweat Equity

Mil

Corrmission
- a5 W af profit
- others, specify..

fH

Cthers, please specify

9,57,304

Total (A}

13,385,304

2,57,304

1235304

*Ceding as per the Act

*Complied as per the provision nfCurnpames Act, 2013

B. Remduneration toother directors:

5N,

Particular
£ of
Remunera
tion

Name Efv Directors

Total
Amount

independ | Saraswathy
erit Athmanthan
Drackars

Abraham Chacka -

Fee far
attending
baard
Committe
L]
meetings

450,000

4,50,000

Lo rjkssi
on

Others,
please
specity
Total (1)




ther -
MNan-

Exacutive
Directors

Fee fior
attending
board
cormmitte
e
rmeetings

Cormmiss -
can

Cthers,
pleases

specify

Total (2] 4,50,000

4,50,000

9,00,200

Total 4,50,000
(B)={1+2)

4,50,000

9,000,000

Total =

hianageri
al
Remurars
Lo

Ovierall WA
Ceiling as
perthe
At

MA

MA

WA

o REMUMNERATION TO KEY MANAGERIAL PERSONMEL OTHER THAM MOD/MANAGER/WTD:

Parteculars of Remuneration

Key Managerial Personnel

Amount
(Rs.)

Total

Gross salany

132,532

1,32,532

ta) Salary as per provisicns contained
in saction 171} af the Income-tax
Act, 1961

T v

{b) Value of perquisites u/s 17(2)
Incoma-tax Act, 1961

() Profits in lieu of salary under
section 1A3) Income-tax A_u_:15,_ 19&1 _

Stock Option

L&k

Swweat Eojuity

Comimission




A

| - as % of profit

athers, specify,, - . -
3 Others, please specify |HRA and 80,000 - - *

special Allownace|

Tetal 1,322,532 1.32.532

Vill, PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFEMCES:
Type Section of the Brief Details of Penalty | Authority Appeal made,
Companies Act Description / Funishmenty/ [RD/ NCLT/ If any [give
Compounding COURT] Details)
fees imposed

A, COMPANY - MIL
Penalty
Punshment
Compaunding
B. DIRECTORS — NIL
Peralty
Punishmrert
Compounding =
C. OTHER DFFICERS IN DEFAULT —NIL
Penalty
Puntshment
Compaunding

iy

e
——

Fameth Ramanathan

Frmamn

Date: 30% May 2019

Place: Bangalore




Attachrent &

Sharehalding Pattern as on 01-Apr-2018 and 31-Mar-2019 (Top 10 shareholders other than directors, promaoters, GDRs
and ADRs|

Santanu Mukherjee e

1 10| 000%

2 | N. 5. Rajan 0005 10 0.00%

3 | C P. Rangarajan 0.00% 10 0.00%:

4 | K 5 Ramdas 0.00% 10 0.0

5 | Ramesh Ramanathan 0.00%% 10 0.00%

6 | R Srinkvasan 0.00% 10 0,005
Attachment B

Ramesh Director | Ni | CONm| il il
Ramanathan
Rajamani Managing Mil Nil Nil Mil
Muthuehamy Director and
CEQ
Abraham Independent il Ml Mil Nil
Chacka Director
Saraswathy Independent Mil il Hil Mil
Athmanathan Director
yoti Rag Company Nil il il Nil
SEtl:Etarlp

vesh Bamanathan

Chairman

Date; 30" May 2019
Place: Bangalore




FORM AOQC 1

Statement containing salient features of the financial statement of subsidiaries / associate
companies / joint ventures -

Part “A™: Subsidiaries: Does nof arise.

{Information in respect of each subsidiary to be presented with amount in Hs.)

1. & Mo
2. Name of the Subsidiary
3. Reporting period for the subsidiary concerned, if

different from the holding company’s reporting
period

4, Reporting curréncy and Exchange rate as on the last
date of the relevant Financial year in the case of
foreign subsidiaries.

5, Share capital (Rs.)

6. Reserves & surplus

7. Total assets

8. Total Liabilities

9. Investments

10, Turnover

11. Profit before taxation

12, Prowvision for taxstion

13. Profit after taxation

14. Proposed Dividend

15. %% of shareholdings

The following information shall be furnished:-
. Names of subsidiaries which are yet to commence operations — NIL

2.  Names of subsidiaries which have been lguidated or sold during the year- NIL



Part *B": Associates and Joint Ventures :

Statement pursuant o section 129 (3) of the Companies Act, 2013 related to Associates and
Joint Ventures :

Name of Associates/JointVentures Jana Small Finance Bank Limited
|. Latest audited Balance Sheet Date 31 March 2019
2. Shares of Associate/loint Ventures held by the
company on the year end No. 197,98, 778 equity shares
Amount of Investment in AssociatesJeint Veatuea (in | Rs. 1,883,04,197 60
thousand)
Extend of Holding %% 41.99%
3. Description of how there is significant influence Shareholding
4. Reason why the associate/joint venture is not Consolidation has not yet been done at
consolidated the level of Jana Capital Limited (JCL)

which is the 100%% holding company of
Jana Holdings Limited as the financials
of the associate company i.e Jana Small
Finance Bank Limited are yet to he

converted into IN[D-AS financials to be
in ling with the IND-AS financials of

JCL.
5. Net woorth attributable to Sharcholding as per latest audited | Rs. 27.74.728 63 { Amount as per
Balance Sheet (Amount in thousand) GAAP)
6. Profit{ Loss for the year
i. Considered in Consolidation Yet to be considered as consolidation is
il. Not Considered in Consolidation o be done at the level of Jana Capital

Limited i.e 100% holding company of
Jana Holdings Limited. (Ref point no 4
above)




I'he following informations shall be fumished:-
1. Names of associates or joint ventures which are yet to commence operations : ML

2. Names of associates or joint ventures which have been liquidated or sold during the vear
: NIL

",frl. _-__.:' "IE,_f:l
/ g —
ikl
Ramesh Ramanathan

Chairman Jff’ﬁ

.-__.'

Date : 30-May-2019
Place ikﬂa.ngalure




ﬂs Nagendra D. Rao, 8.com., LLB., F.CS.

Practising Company Secretary

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315" MARCH 2018

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,

Jana HoldingsLimited.

Ihave conducted the secretarial audit of the compliance of the applicable statutory provisions and
the adherence to good corporate practices by Jana Holdings Limited(hereinafter called the
company). Secretarial Audit was conducted in the manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of thebooks, papers, minute books, forms and returns filed and other
records maintained by the company and also the information provided by the company, its officers,
agents and authorized representatives during the conduct of the secretarial audit, 1 hereby report
that in my opinion, the company has, during the audit period covering the financial year ended on
31st March 2018 complied with the statutory provisions listed hereunder and also that the Company
has proper Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records
maintained bythe Company for the financial year ended on 31st March 2018 according to the
provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;
(i) The Securities Contracts (Regulation) act, 1956 (‘SCRA') and the rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investmentand External Commercial
Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act,1992 (‘SEBI Act'):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011 [Not Applicable]; ;’ /,/{NU

~
N\ E\ - .l.
\“%Sici_é\‘%

,

No. 180, 1st Floor, 3rd Main, 3rd Cross, S.L. Byrappa Road, Hanumantha Nagar, Bangalore - 560 019



ﬂs Nagendra D. Rao, 8.com., LLB., F.CS.

Practising Company Secretary

To,
The Members

Jana Holdings Limited

My report of even date is to be read along with this letter.

Management's Responsibility

It is the responsibility of the management of the Company to maintain secretarial records, devise proper
systems to ensure compliance with the provisions of all applicable laws and regulations and to ensure
that the systems are adequate and operate effectively.

Auditor's Responsibility

1. My responsibility is to express an opinion on these secretarial records, standards and procedures
followed by the Company with respect to secretarial compliances.

2. | believe that audit evidence and information obtained from the Company's management is adequate
and appropriate for me to provide a basis for my opinion.

3. Wherever required, | have obtained the management's representation about the compliance of laws,
rules and regulations and happening of events etc.

Disclaimer

The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

.

Nagendra D. Rao
Practicing Company Secretary
Membership No. : FCS - 5553
Certificate of Practice No.: 7731

Date: May 22, 2018
Place: Bengaluru

No. 180, 1st Floor, 3rd Main, 3rd Cross, S.L. Byrappa Road, Hanumantha Nagar, Bangalore - 560 019



the Board of directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

As per the Minutes of the Board of Directors duly recorded and signed by the Chairman, the
decisions were Unanimous and no dissenting views have been recorded.

| further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

| further report that during the audit period the company has in compliance with the Act:

i. Issued / Allotted Secured, Rated, Listed, Redeemable Non Convertible Debentures on a
Private Placement basis during the period under review.

ii. AppointedMs. Lakshmi R N as the Company Secretary of the company vide Board Resolution
dated March 08, 2018.

Place: Bengaluru Signature:

Date: May 22,2018 Name of Company Secretary in Practice:Nagendra D. Rao
FCS No. : 5553
CPNo.: 7731

Note: My report of even date is to be read along with my letter of even date which is annexed as
Annexure - 1 and forms an integral part of this report.



(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015 [Not Applicable];

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 [Not Applicable];

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999 [Securities and Exchange Board of India (Share
Based Employee Benefits) Regulations,2014 (effective28th October2014); [Not Applicable];

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with clients [Not
Applicable];

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
[Not Applicable]; and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 [Not
Applicable];

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [Not Applicable].

(vi)The Laws as are applicable specifically to the Company are as under,

a) The Reserve Bank of India (RBI) Act, 1934

b) the Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential
Norms (Reserve Bank) Directions, 2007.

c) Prevention of Money-Laundering Act (PMLA), 2002 and The Prevention of Money-
Laundering (Maintenance of Records, etc) Rules,2005;

d) FEMA Rules, Regulations and notifications issued from time to time;

e) The Employees’ Provident Fund and Miscellaneous Provisions Act, 1952

| have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards with respect to Meetings of Board of Directors (SS-1) and General
Meetings (SS-2) issued by The Institute of Company Secretaries of India and made effective
1st July, 2015).

During the period under review the Companyhas complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

[ further report that,

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of




BSR & Associates LLP

Chartered Accountants

Maruthi Info-Tech Centra Telephone: + 91 BO 3980 6000
111211 Inner Ring Road Fax: + 91 80 3980 6593

Korarangala
Bangalore 580 071 India

INDEPENDENT AUDITORS' REPORT
To the Members of Jana Holdings Limited

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Jana Holdings Limited (“the Company™), which comprise
the balance sheet as at 31 March 2019, and the statement of profit and loss (including other comprehensive
income), statement of changes in equity and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for
the effects of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid
financial statements give the information required by the Companies Act, 2013 (*Act”) in the mamner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2019, and loss and other comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Bagis for Qualified Opinion

As per the terms and conditions of the license issucd to Jana Small Finance Bank Limited (“JSFB") to
commence sinall finance bank business under section 22 of the Banking Regulation Act, 1949 by Reserve
Bank of India (‘RBI") vide letter DBR.NBD.(SFB-JFS) No. 12881/16.13.261/2016-17 dated 28 April
2017, one of the condition reguires that the Company shall comply with the provisions of paragraph 2 (H)
(ii) of the Guidelines for Licensing of New Banks in the Private Sector dated 22 February 2013, which
states that, the Company shall maintain capital adequacy and other requirements at a consolidated level
based on the prudential guidelines on Capital Adequacy and Market Discipline — New Capital Adequacy
Framework (NCAF) issued under Basel 11 framework and Guidelines on lmplementation of Basel 111
Capital Regulations in India, when implemented. As explained in the note 31 to the financial statements,
the Company is in breach of the regulatory minimum capital adequacy requirements on a consolidated
basis. Capital adequacy computed on a consolidated basis as on 31 March 2019 is -8.52%, which is below
the regulatory minimum of 15%. Further, the note also describes that the Company is in the process of
finalising a resolution plan to address this breach. We are unable to determine whether any adjustments
are necessary to the financial statements in this respect.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10} of the Acl Our responsibilities under those SAs arc further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We arc independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate te provide a basis for our qualified opinion.

B S A & Asscciates te parinership lim vuith Roglstared Otflan:
Rogiswaion No. BAGIZ2G convaned intg 18t Floorn, Lodiva Excahs

B % A & Asaoriates LLP (2 Limwled Liability Apalie Mils Copnpgund
Partnorship with LLF Ragistrotion Mo, A0B-0182) H.M. Joshi Marg, Mahalakshmd

wilh attoct Irom Cctober 14, 2013 Mumbe - 400 011



B S R & Associates LLP
Independent Auditors’ Report (continved)

Jana Holdings Limited

Key Audit Matters

Key audit matiers are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Transition date accounting policies

Refer to the accounting policies in the financial statement: Significant Accounting Policies-
“Basis of preparation™ and “Neote 30 to the financial statement, First time adoption of Ind AS”

The key andit matter

How the matter was addressed in our audit

Adoption of new accounting framework {Ind
AB)

Effective | April 2018, the Company adopted the
Indian Accounting Standard (*Ind AS™) notified
by the Minisiry of Corporate Affairs with the
transition date of’ | April 21 7.

The following are the major impact areas for the

Company upon transition;

« Classification and measurement of financial
asset and financial liabilitics

+  Accounting for iransactions cosls relating to
debt securities at Eifective [nlerest Rale
(‘EIR’)

The migralion to the new accounting framework
(Ind AS) is a complicated process involving
multiple decixion points upen rransition. ind AS
101, first time adoption preseribes choices and
exemptions for first time application of Ind AS
principles al the transition date.

We identilied transilion date accounting as a key
audit matter beeause of degree of management
Judgement anel choices available under Ind AS
on transition.

Our key audit procedures included;

Design / Controls

We have confirmed the approvals  of
Board/Audit Commiitee far the choices and
exemptions made by the Company  lor

comptiance under Ind AS 101 and accounting
policies changes as required by Ind AS.

Substantive tests:
» [Evalusted management's transition  date
choices and exemptions for eompliance with

under Ind AS 101,

s Assessed (he methodology implemented by
management ta give impact on the transition

v Assessed the accuracy of the coinputations.
o Assessed areas of significant estimates and

management  judgemem  in ling  with
principles under Ind AS,




B S R & Associates LLP
Independent Auditors’ Report (continued)

Jana Holdings Limited

Key Andit Matters (continued)

ﬁmpairment testing of investments
See Note 5 to the financial statements

The key audit matter | How the matter was addressed in our audit
The Company has recorded investment in Jana
Small Finance Bank (“the associate™ of INR | Our key audit procedures included:
18,830,420 thousands, net of impairment loss as
at 31 March 2019 (31 March 2018: INR | — Obtaining the share valuation certificate

18,788,476 thousands) performed by the external valuer from the
associale:

The annual impairment testing of investment in

the associate is considered to be a key audit | - evaluating the appropriateness of the
matter due to the size of the investment for the assumptions considered and key inputs used
Company and the significant judgement required to arrive at the fair value of the investment;
in defermining the assumptions to be used to

estimate the recoverable amount. — verified the infusion of funds by the

independent third party investor in the
Associate at the above fair value to assess
whether the fair value used for impairment is
at arm’s length;

— assessed the accuracy of the impairment loss
and evaluated the adequacy of the financial
statement disclosures,

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors® report thereon, The Company's Board report is expected to be made
available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Company’s Board report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance.



B S R & Associates LLP
Independent Auditors’ Report (continued)

Jana Holdings Limited

Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in scction
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs. loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the aceuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic altemative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilitics for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 2 whole are
free from material misstatement, whether due to fraud or error, and 1o issve an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered material if, individwally or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. :

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the tinancial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies vsed and the reasonableness of aceounting
estimates and related disclosures made by management.



B 5 R & Associates LLP
Independent Auvditors’ Report (continued)

Jana Holdings Limited

Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit cvidence obtained, whether a material uncerfainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem. [f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the refated disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company fo eease fo continue as
a going concern.

* Evaluate the overall prescatation, structure and content of the (inancial statements, including the
disclosures, and whether the financial statemenis represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicabie, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters thai
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

The comparative financial information of the Company for the transition date opening balance sheet as at
L April 2017 included in these Ind AS financial statements, are based on the previously issued statutory
financials statements prepared in accordance with the accounting principles generally accepted in India,
including the accounting standard specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 audited by the predecessor auditor whose report for the year ended
31 March 2017 dated 01 September 2017 expressed an unmodified opinion on those financial statements.
as adjusted for the difference in the accounting principles adopted by the Company on transition to the
Ind AS, which have been audited by us.

Our opinion is not modified in respect of this matter.

Of



E S R & Associates LLP
[ndependent Auditors’ Report (continued)

Jana Holdings Limited

Report on Other Legal and Regulatory Requirements

As roquired by the Companies (Auditors’ Report) Order, 2016 (“the Order™) issued by the Central
Government in terms of section 143 {11) of the Act, we give in the “Annexure A” a statement on
the matters specified in paragraphs 3 and 4 of the Qrder, to the extent applicable.

(A)As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

¢) Thebalance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the booiks of account

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2019 from being appointed as a director in terms of Section 164¢2) of the Act,

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B,

(B) With respect to the other matters to be included in the Auditors® Report in accerdance with Rule
11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any rnaterial foreseeable losses

ili. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

1v. The disclosures in the standalone financial statements regarding holdings as well as
dealings in specified bank notes during the peried from 8 November 2016 to 30 December
2016 have not been made in these financial statements since they do not pertain to the
financial year ended 31 March 201 9.



B S R & Associates LLP
Independent Auditors’ Report (continued)

Jana Holdings Limited

Report on Other Legal and Regulatory Requirements (continued)
(C) With respect to the matter to be included in the Auditors’ Repott under section 197(16):

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under Section 197 read with Schedule V of the Act. The Ministry of Corporate Affairs has
not prescribed other details under Section 197(16) which are required to be commented upon by
us,

For B S R & Associates LLP
Chartered decountanis
ICAl Firm Registration Number: 11623 1W/ W-10024

N Sampath Ganesh

Mumbai Parmer
30 May 2019 Membership No: 042554



B S R & Associates LLP

Jana Holdings Limited

Annexure A to the Independent Auditor’s Report of even date on financial statements of Jana
Haldings Limiced

The Annexure referred to in the Independent Auditor's Report to the members of Jana Holdings Limited
(“the Company™) on the financial statements for the year ended 31 March 2019, we report the following;

{0

(i)

(iify

(iv)

{v)

(vi)

a) The Company has maintained proper records showing full particulars, including
quantitative details and sitvation of fixed assets.

hy  The Company has a regular programme of physical verification of its fixed assets, by
which all fixed assets are verified cvery year. Pursuant to the prograrame, all the fixed
assets have been physically veritied during the year and no material discrepancies were
observed on such verification, In our opinion, the periodicily of physical verification is
reasonable having regard to the size of the Company and the nature of its assels.

c) According to the information and explanations giver to us and on the basis of our
examination of records of the Company, the Company dees not hold any immovable
properties as on the reporting date. Therefore, the provisions of Clause 3()) (c) of the
Companies {(Auditors® Report) Order, 2016 (“the Order™) are not applicable 1o the
Company.

The Company is a Non-Banking Financial Company (‘NBFC’) Non-Operating Financial
Holding Company (‘NOFHC’). Accordingly, it does not hold amy physical inventeries.
Therefore, the provisions of Clause 3(ii) of the Order are not applicable to the Company.

According to the information and explanation given to us, the Company has not granted any
loans, secured or unsecured, to companies, firms, limited liability partnerships or other parties
covered in the register maintatned under Section 189 of the Companies Act, 2013 (“the Act™).
Accordingly, the provisions of Clause 3(iii) (a), (b) and (c) of the Order are not applicable to
the Company.

According to the information and cxplanations given to us and on the basts of our examination
of the records of the Company, the Company has not undertaken any transaction in respect of
loans, guarantees and securities covered under Section 185 of the Act. The Campany has
complied with Section 186(1) of the Act in relation to investments made by the Company. The
remaining provisions related to Section 186 of the Act do not apply to the Company as it is an
NBFC.

According to the information and explanations given to us, the Company has not aceepted any
deposits from the public within the meaning of the directives issued by the Reserve Bank of
India. provisions of Section 73 to 76 of the Act, any other relevant provisions of the Act and
the rules framed thereunder. Accordingly, Clause 3(v) of the Order is not applicable to the
Company.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148 (1) of the Companies Act, 2013,
for any of the services rendered by the Company. Accordingly Clauvse 3(vi) of the Order is not

applicable to the Company,



B S R & Associates LLP

Annexure A to the Independent Auditor’s Report of even date on financial statements of Jana
Holdings Limited {Continued)

(vii)

(viii)

i)

(x)

(xi}

(xii}

(xiii)

a) According to the infonmation and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Income-tax, goods and service
tax, vess and any other material statutory dues have generaily been regularly deposited
during the year by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of sales-tax, duty of customs, duty of excise,
provident fund and employees state insurance,

According to the information and cxplanations given to us, there are no undisputed
amounts payable in respect of Income-tax, goods and services tax, cess and other material
statutory dues were in arrears, as at 3| Mareh 2019, for a period of more than six months
from the date they became payable.

b) According to the information and explanations given to us, there are no dues of Income-
tax, goods and services lax, cess and other material statutory dues which have not been
deposited by the Company with the appropriate authorities on account of any disputes.

According to the information and explanations given Lo us, the Company did not have any
outstanding duves to debenture holders during the year. The Company did not have any
borrowings from any financial institutions, banks and government during the year.

According to the information and explanations given 1o us and based on examination of the
records of the Company, the debentures were applicd for the purpose for which the same were
obtained. The Company has not raised any money by way of initial public offer, further public

offer or term loans during the year.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
explanation and information given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported
during the year, nor have we informed been informed of any such case by the Management.

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of Scction
197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, the provision of clause 3 {xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, all transactions with the related parties are in compliance with Section
177 and 188 of Companies Act, 2013 where applicable, and details of such transactions have
been disclosed in the financial statements, as required by the applicable accounting standards,

Of



B S R & Associates LLP

Annexure A to the Independent Auditor’s Report of even date on financial statements of Jana
Holdings Limited (Continied)

(xiv)  According to the information and explanations given to us and based on pur examination of the
records of the Company, the Company has not made any preferential allounent of shares or
private placement of shares or fully or partly convertible debentures durihg the year.
Accordingly, Clause 3{(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with the
director or persons comnected with him. Accordingly, Clause 3(xv) of the Order is not
applicable to the Company.

(xvi)  The Company is required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 and such registration has been oblained by the Company on 27 January 2017.

For BS R & Associates LLP
Chartered Accountanis
Firm Registration No: 116231W/ W-100024

/

N Sampath Ganesh
Place: Mumbai Partner
Date; 30 May 2019 Membership No. 042554
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Annexure B to the Independent Auditors’ report on the financial statements of Jana Holdings
Limited for the year ended 31 March 2019.

Report on the internal financial controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

QOpinion

We have audited the internal financial controls with reference to financial statements of Jana Holdings
Limited (“the Company™} as of 31 March 2019 in conjunction with our audit of the financial statements
ol the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2019, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal contrel stated in the
Guidance Note an Audit of Internal Financial Centrols Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “Guidance Note™),

Management’s Responsibility for Intermal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal contrel stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial conirols that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence lo company’s policies, the
safeguarding of its assets, (he prevenlion and detection of frauds and eirors, the accuracy and
completeness of the ascounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under section 143{10) of the Act, to the extent
applicable to an audit of imernal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and whether such controls operated

effectively in all material respects,



B S R & Associates LLP

Annexure B to the Independent Auditors’® report on the Financial Statements of Jana Holdings
Limited for the year ended 31 March 2019 (continved)

Auditors’ Responsibility (continued)

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an undersianding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivencess of infernal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtaincd is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposcs in accordance with gencrally accepled accounting principles.
A company's intemal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial conirols with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial slatements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may accur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject fo
the risk that the internal financial controls with reference 1o financial stateinents inay become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorale.

For B S R & Associates LLP
Chartered Accountants
Firm Registration No: 11623 1W/ W-100024

N Santpath Ganesh

Place: Mumbai Partner
Date: 30 May 2019 Membership No. 042554



JANA HOLDINGS LIMITED
Balance Sheet as at 31 March 2019

ASSETS
1 Financial assets
{8} Cash and cash equivalents
(b) Bank bulance {adrer than (u) above)
{c) Investments
{d) Odwr financial assets
Total (Inancial assets

2 Noon-finsncinl assets
(2) Currani tax assats (net)
(b} Froperty, plant and equipment
{t) Other intangible assets
Total non-financial nssels

Total Assete

LIARILITIES AND EQUITY
Linbltities
1 Finanela) Usbilides
(a} Payables
{[) Trade payables
(i} 'otel ouwtsianding dues of micre
enterprises and small enterprises
(if) total outstanding dues of creditors
other than micre enterprises and
small enterprises
(b) Debt securities
(c} Other financigl liabilities
Total financial lisbilities

2 Non-financlal Nobilliics
(@) Other non-financial Habilities
Todal mon-finapctal liabilities

Equity
{#) Equity shure capital
(b) Other cquity
Total equity

‘Total Lieblllties and Equity

Sigmificant accounting policies
Noles to the financial statements

Note

[= T - )

O o=l

"
12

i4
5

2z
333

{Amounts are in INR (heusands)

As at A at Ag at
31 March 2019 31 March 2018 1 April 2017
45,483.27 107.626.60 1.012.82
327.36 327.36 3237748
18.830,419.76 12,788,475.80 12,298.475.30
LOG L.0o 1.00
18,176,231.39 18,396,430.76 12,331,867.10
73.19
120.23 .
19.40
212.91 = =
18,876,444.30 18,896,430.76 12,331,367.,10
1, 369.45 9.68
11,241,000.12 6.964,990.75 .
100.00 $54.00 650.00
11,242,580.57 6,965,851.43 50.00
930.09 $6.00 .03
930.09 56,00 103
19.621.14 19.921.14 19.921.14
7,613012.50 11,910,599. 19 12,311,294.93
7,632,933.64 11,930.520.33 12,331,216.07
18,676.444.30 18,896,430.76 12,331,867.40

The sccompanying notes are an integral part of these financial statements

As per our report of even date sttached

For B S B & Assoclates LLP
Chartered Accountants

ICAI Firm registration no.: | 1623 | W/W-100024

N Sampath (zanesh
Pariner
Membership No.: 042554

Place . Mumbai
Date : 30 May 2019

For and on behalf of the Board of Directors of Jana Holdings Limited

mesh Ramanathan
Director
DiMN:00163276

Place : Bangalore
Date . 30 May 2019

/]

}l\_, /’ s ” A 2/

Rajamani élutlluchnmy Jyoti Rao
CEO & Managing Director  Company Secretary
DIN : 08080999 ACS 35978




JANA HOLBINGS LIMITED
Ststemnent of Proflt and Loss for the yewr ended 31 March 2019

(Amownis are in INR thouinnds)

Nate For the year ended For the yeur ended
31 March 2019 31 Marck 1018
Revenue from operations
(i} Imerest income 16 1344 .
(i} Dividend income 17 - 12951.72
{1) Wotal Revenwe from operations 73184 12,951.72
{IT} (rber income
(N Total Income {1+ 1) 73184 12,951.72
Expenses
{i} Finance costs 1% 1.350.451.34 390,834,43
{ii) Impsirment on financial invruments 5 2,941,251.39 d
(il) Employee benchits axy 19 2,059.44 3
(iv) Deprecintion, amortisation and inpaiment &9 15.48 .
vy CMher expenses m 4,514 RR §61.31
(V) Total expenses 4,298.318.53 400,695.74
&y Profit/ (lesd) before tsx (IN1-1V} 4,297, 386.69) {387,744.02)
(VI) Tax expemso:
iy Current tax
(i) Defomed tux -
(VIN Praflt/ {lesg) for the year (V-VT) &ﬂ.ﬁl&ﬂl Q”;,‘“*Mi
{¥111) Other compreokessive ineome
A ltems that will not be reclossilied to profi or loss
(R of the dofined boncfit plans
(ii) income tux relaiing o items thal will not be rectessificd 10
profit or loss *
Subtotal (A) =
B Tiems thar will be eeclassifled to prodl or loss (specify itemns
and amounisy
(i) Debt Instruments through Other comprehensive income -
(i) Income twx rcleting ro itcms they wil bo reclasificd to - S
profitar loss
Subiotal (B) - 2
Other comprelensive income {A + B} .
(1Xy Tatal comprehensive income for the yoar, net of tax {4,297 .506.65) {387.744.02)
(X} Earninge per equity share
Busic (X) 21 {2,157.30) {19464}
Diluted (2) 2l (2,151.30) {194.64)
Significant accounting policics 2
Nates to the financial statements 1.33
The accompanying nedes are an integral part of these financial statements
As per our report of even date attached
For BS R & Asyociates LLP Fur and om behalf of the Boacd of Directors of Jane Holdings Limiked
Chartered dccoumiants
[CAI Firm registrution po.; | 1623 IWAW=100024
I d A
fl
) [ -
/7/ e -"’;‘-I__/: J-".u‘.'.lh""d- =
N Sampath Ganesh - vathan Rajsmani Mythuchamy Jyoti Rag
Parmer i CEO & Muilhping Director  Company Secraary
Membecship No.: (42554 DIN - 35080999 ACS 55978
Place : Mugbai Place : Bangalors /\—‘ma\"
Date ; 30 May 2019 Date : 30 May 2019 ')\" “'\}E;\




JANA HOLDINGS LIMITED
Statement of Cash Flows for the year ended 31 March 2019

A

2]

£}

4

(Amonnts are in INR thewsands)

For the year ended Far the year ended
31 March 2019 31 March 2063
Cagh Mow from operating activities
Profil/{Loss) for the year (4,297,386.69) {387,744.02)
Adjustments for ¢
Depreciation, amortisalion and impainment 1548
Impairment loss on (inancial instruments 2,941,257.29 -
Inberagt on Debt securitics 1,350,451.34 399,834 .43
(5,862.48) 12,090.41
Purchase of Invesmment (2,983,201.35) {6,490,00(.00)
Operating cash flow before working capital changes (2,989,063.83) (6.477.949.59)
Chaoges in working caplital :
(Incrensc)fdecrease in other bank balances - 32,050.12
Incrensef{decrease) in trade payables 1,379.77 .68
Incrensefidecrease) in other financial Habilities {75400} 25897
Increased{desrease) in ather nan financial liabilities §74.09 -
Net cash used in operatiog activitles before taxes (2,987,563.9T) {6,445,590.82)
Taxes paid {including tax deducted at source) {net of refund received) (73.18) -
Net cash used in operating activities (4) 12,987,637.16) (6,445,590.82)
Cash Mow from investing activities
Purchase of property, plont and equipment (133.96)
Purchase of Intangible assets {21.29)
Net cash used In investing activities (B) (155.20) -
Cash llow from financing activities
Net pruceeds tom issue of debi securitties 2.925.649.04 6,563,1 36.32
Dividend paid (including tax thereon) - {12,951.72)
Net cash provided by financing activithes (C) 2,095 549.04 6,552,204.60
Net decrease im <ash ond cash cquivalents (A+B-+C) (62,143,32) 106,613.78
Cash and cash equivalents at the beginning of the year 107.626.60 L012.82
Cash snd cash equivalents st the end of the year 45.483.27 107,626.60
Notes to the statement of cash flow :
Cash and cash equivalents comprise of:
Balances with banks
= i) CUFTENL BCCOUNS 45,483.27 107,626.60
4548327 107,626.60

The Company has not tken bank overdraft, therefore the cush and cash equivalent for cash flow statement is same s cash and for cash
equivalent given above.

The above statement of cesh flow has been prepared under the indirect method set out in IND AS 7 on Cash Flow Satements specified under
Section 133 of the Companies Act, 2013.

Figures in bracket indicate cash cutflow.

As per our report of even date attached

For B § R & Associnies LLP For and o behalf of the Board of Directors of Jama Holdings Limited

Chartered Accountants
ICA) Firm registration no.: | 16231 W/W-100024

. /J| ) ™
/1 A j
N AN — o

b S
N Sampath Ganesh ““" Ramesh Rajamani Mufhuchamy Tyoti Rao
Partner Directop” CEO & Manuging Director Company Sccretary
Membership No.: 042554 I'!!Nf-t 163276 DIN : 0B050999 ACS (55978

Place : Mumbai Place : Banpalore
Daie : 30 May 2019 Daiz : 30 May 2019




JANA HOLDINGS LIMITED
Starement of Changes fu Equity for the year ended 31 March 2619

2. Equity share capitsl

(Amounts are In TNR th Is)

| Babamee as at 01 April 2017 Changes i» equily share capitsl|  Balsuce as at 31 March 2418 Changes kn cquity share capital Balance ag at 31 March 2019

: during the vear durieg fhe vear

[ 19.921.14 19,921.14 19.921.14

b, Other equity (A nis are in INR th ds)
Reserve and Surplus

Jiacegers Stattory Reserves [ Secorifies Premium | Refaiacd Earaiogs Total
Balsmre as at 01 April 2017 30,33%.16 12,266,639.66 1431611 12,311,294.93
Transfer w/from retained earnings - - (387,744.02) (387,744.02)
Dividend declared (incinding dividend distribution tzx) (12,951,77) (12,951.72)
Balsnce as at 31 March 1% IINI6 12156,639 .46 {386,379.63) 11,910,59%.19
Trapsfer to/from retained camings - {4,297 586.69) (4,297,586.69)
Balamce as at 31 March 2019 3833900 12,266,639,56 (4,683,966.31) 7,613,0012.50

Note | 5 describes the purpose of each reserve within equity

Signifi cant accounting policies 2
Notes to financial statemenis 133

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

ForBS R & Associates LLP
Chartered dccoumunis
ICAI Firm registration no.: 116231 W/W-100024

N Sampathe Ganbsh
Partner
Membership No.: (42354

Place : Mumbal
Date : 30 May 2019

DIN:00163276

Place : Bangalore
Date : 30 May 2019

For and oq bebalf of the Board of Directors of Jana Holdings Limited

Jyoti Rao

Company Sexretary
ACS : 55978




JANA HOLDINGS LIMITED
Noies to the fingacial statements for the year ended 31 March 2019

1.2

L3

1.4

Company Qverview

Reporting Entity

The Company was incorporated on [$ March 2016 to carry on the business of an Ly Company and to invest, buy, sehl, transfer, deal in
and dispose of any shares, stocks, debentures, whether perpetugl or redeemable debenlure, debentures, stocks, secunties of any Government,
Local Authority, Bonds and Cerlificates. The Company iz a wholly owned subsidiary of Jana Capital Limited. The Comgpany has received
centificste of registeation for MNon-Banking Financial Company (NBFC MNon Operating Fingncial Holding Company {NOFHC") from Resenve
Bank of India, on 27 January 2017 As per the guidelines for licensing of new banks in the private sectos issued by Reserve Bank of India, the
company, a Non-Operating Financial Holding Company Limited holds the investment in Jana Smetl Finence Bank (formerly known as
‘Janalakshmi Financial Services Limited’)

Siatement of compliance

These Bnancial stetemenls are separate financial statements prepared in accordance with Indian Accounting Standards (“Ind AS"). the provisions
of the Companies Act, 2013 ("tha Acl"y {as mmendad), The Ind AS are proscribed under section 133 of the Act reod with Rule 3 of the Companics
{Indian Accounhing Slandards) Kules, 201> and Lompanies { Indian Accounting Stondards) Amendments Hubes, 2010,

Jena Capital Limited (‘the Parem Company' o¢ ‘the Holding Company') is & company incorporated in india, which holds 190% of Jana Holdings
Limited {'the Company'). The Company hokds 41 99% of Jana Small Finance Bank (*Associate'). The Holding Cempany will be conslolidating the
Company and irs Associsle to prepare consolidated financials for the year ended 31 barch 2019 As the Holding Company will be preparing the
consalidaied finencial siatemens, hence the same {5 not prepared at the Company's level,

Baais of preparation

The finencial statertents for the year ended 31 March 2019 have been prepared by the Company in d with Indian Accounting Standards
("Ind AS™) notified by the Ministry of Corporate Affairs, Government of Indio wndes the Companics (Indian Accounting Standards Rules, 2015
and Companies (Indian Accounting Stnndards} {( Amendmant) Rules, 2016, a3 amended from time 1o time, in this regard.

The financial sutements up to year ended 31 March 1018 were prepared in accordance with the accounting standards notified under Section
211{3C) of the Companics Act, 1956 [Companies (Accounting Standards) Rules, 2006, as amended), other relevent provisions of the Companies
Aat, 2013 and guidehines issucd by Reserve Bank of Tndia for Nen-Banking Finance Companies

These financial statements are the firs financial sintements of the Company in accordmmee with Ind AS, Tnd AS 101 - First lime adoption of
Indian Accounting Standerd has boen applied. An expluration of how the mansition to fod AS has affected the previcusly eported financial
posilion, finaneial perfgrmance and cash fow of the Company is provided in Note 30.

Functional and Preacntztion currency

These Ind AS Financial Siaremenis are presented in ludian Rupees {INR}Y, which is also ike Company’s functional cumrency All amounts are
rounded off to the nearest thousands, unbess otherwise indicated.

Basis of measurement

The financial siatements have been prepared om a historical cost basis

Significant areas of estimation, critical judgments and assumptions in applylag accounting policies

The preparation of fingncial statements in accordance with Ind AS requires management to make judgements, estimates and assumptions thet
affect the reported amount of revenues, expenses, assels and liebilities, and the accompanying disclosures, as well as the disctosure of contingent
ligbilities. The Company ‘s menagement believes thit the cstimates used in preperation of the (inancial stitements are prudent and reasohatle.
Agcounting estirntes could change from period to period Actual results could differ from those estimotes, Appropriate chaiges in eslimates are
made as management becomes aware of the changes in cireumstances swrounding the cstimates, Any changes in the accounting estimaites arc
reflecied in the period in which such change in circumsiances are made and. if materinl their effect are disclosed in the notes to the fnancial

stotements.

The key sstimates and assumptions used in preparation of fnancial sialements are,

Fair value of financial instromenta

The fair value of linancisl instrumens is the price that would be received 1o sell an assct or paid to transier a liability in an orderly trungaction in
the principal {or mos edvantageous) market at 1he measurement date under curren! market conditions (i.e, an exit price) regardiess of whether
that price is discetly observable or cstimated using another valuation technigue, When the fair values of financiel assets and financial Liabilities
recorded in the balance sheet cannot be derived from active maekers, they are determined using s variety of valuation lechnigues thal include the
us¢ of valuation models. Fhe inputs to these models ore wken from observable markets whera possible. but where this is not feasible, cstimation is
requived in establishing fair values fudgements and estimates include considerations of Liquidity and mode! mputs related 10 ilems

Determination of the estimated wselul lives of tungible assety and the pssessment Bs (o which compoments of the cost may be capitadized.,

Usclul lives of tangible asscis arc based on the life preseribed in Schedule 1l of the Companies Act, 2013, Use of assumptians is aise mades by the
Compnny for assessing whether an nsset moy be capitalized and which components of the cos! of the assel may be capitalized

Significant mccounting policies
The Company has applied Wie lollowing accounting policies fo 4ll periods presented in rese Gnancial stalemens.

Revenue recognitinm
Inlerest on fixed deposits is recogmized on a Wme proportion basis (aking ite ascount the amount ouisianding ard the applicable cate.

Dividend is recognised when the right to receive the dividend is established.




JANA HOLDINGS LIMITED
Nuotea to the flanncinl statements Gor the year ended 31 March 2019 {continued)

Significant accounting policics (continued )

Ii.

Finance Cost
Interest expense on financial linbilities is recognized on an accrunl basis nsing effeciive interest rais {EIR) method.

The EIR is the rate that discounts the esiimared future cash Aows through the expecied life of the financiel instrument or a shoner perigd, where
appropriate, 10 the net camying amourd of the fnancial liability adjusted for upfront expenses. The interesi expense is recopnized on EMR method

on & time proportion bosis applied on the camrying amount for financial liabitity.

Arranger fecs, stamp duty charges and other €ees thet sre integral 1o the offective intorost rate on a liability are included in the effective mterest
nate.

Other fees and expenses such are recognized as and when they are incumred.

Fimancial assety and liabililies

Financis) sascis

Imitial recognition and meagurement

Except for itema ot fair vatue through profit or loss {FYTPL), all financial essets are recognized initially at fair value plus or minus transaction
costs thiat are directly atributmbie and incremental to the origination/scquisition of the financial sssen.

Flnancial agrets nt ameriised cosl
A financial aaset is mensured at amertized cost if it meets both of the fotbewing conditions and iz not designated as at FYTPL:

+ the assel is held within o bisiness mode) whose objective is to hold assets in order to collect contractunl cash fAows: and
- the contractunl terms of the financial asset pive rise on specified duies to cash flows that 4re solely peymenis of principal and interest

oulstanding on the principe) ameunt outstanding {SPFI).

Adter initial t, such financial assets ene subsequently mensured a1 omortized €ost using the BIR method. Amortized cost is calculaied
by considering any discount or premium on acquisilion and fees or cosis thet are an integral part of the EIR and reporied as part of jnterest imcome
im the Statement of Profit or Loss. Tha lasses if any, arising from impairment are recognized in the Siatement of Profil or Loss.

Financil agsets ot falr value through other eamprehensive income

A finongial asget is measured ai FVOC! only if it meets both of the: following conditions and is not designeded as al FYTPL,

« 1he nsset i3 held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial essets: and
- the contraciua) terms of the finencial caset give tise on specified dates to cash flows that are SPTI.

The lass allowance is recognized in other comprehensive income and does not reduce the cammying value of the financial assel. When the financisl
nasset is derecognized e cumulative gain or loss previously recognised in other comprebensive income is reclassified from equity 1o profit of loss
a3 A reclagsifeation sdjustment,

Financial assets at fale value through profit or toss (FVFPL)
ARy financial instroment, which does not mest the cntema for categanzation s at amortized cost of as EVOC], is classified to be meagurad st

FVTPL

In addition, the Company may eiso shect to clagsify & debt instrument, which otherwise meets amertized cost o1 FVOC) erilecta, as a1 FYTPL.
However, such elzciion is done only if doing so reduces of climinates @ measursment or recognition inconsistency (referred (0 a3 “accounting
migmateh’ ).

Debi instruments included within the FVTPL eategory are measured el firir vafue with al) changes recopnized in profit or loss

Clessification and subsequent measurement

The Company clossifies its financial essets es subsequently d at either ized cost or fnr value based on the business model for

manoging the financial assets and the coniraciunt cash (fow characteristics of the financial assets

Financial Linbilities

Initinl recognition amd measurcment
Excopt For items ot fair value theough profit or loss (FYTPL), all financial lfobilities are rresgnized indtially 84 fair vaiae plus or minus transaciion

cosls that erc directly attribwiable and incremental (o the issue of he financial liabilities.

Subsequent measurement
AN financial liabilities are subsequently messured ot wnortized cost except for financial liabilitics ot FVYTPL. Such liabilitics including decivatives

that are ligbilities are subsequently measured at falr vafue.
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JANA HOLDINGSE LIMITED
Noies e the financiel statements for the year ended 31 March 2019 {continued)

Slgnificant accounting policies (comtinmed)

[

Ve

Financin) assely and labilities {continued)

De-recogmition of financial assels and financiad linbilitles
A financial asset {or. where applicable, a part of a Ainancial asset ¢r part of 2 group of simélar finencial assets) is primarily derccognized when

- The rights 1o receive cash Nows from the esset have expired, or

- The Company has transfermed its rights to receive cash flows from the asset or has assumed an obligation tv pay the received cash Aows in full
without materia) delay to a third party under a ‘pass-ihrough” arangement; and either (a) the Company has transferred substantially all the risks
ond rewards of the asset, or (b) the Compony has neither transfermred nor retalned substantiolly all the risks ang rewards of the nsset, but has

transferred control of the sasset

Uit de=recognitlon of & fnaticlal asset, the differance berween the carrying umount of e wase (U e coneying oot sllovated b the puilivn of
the a3get derecognized) and the consideration rectived (including any new asset obtainsd less eny new lisbility assumed) shall be recognized in
Statement of Prokit or Loss,

The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled, or expire.

Modificatioms of financial asseis and fimancinl llabilities

Financial assets

If the sarms of a financial assot ar¢ modificd, the Cympany evaluates whather the cash flows of the modified asser are substantislly differant. Hf the

cash flaws are subsiantinly different, then the contractusl rights o cash flows from the original finencial asscl are deemed to beve expired. In this
case, the originel finencial asset is d gnized and o new finoncial asset is recognized at fair valee udjusted for any eligible ransaction costs

IF the cash flows of the maodified asset camied at amortized cost are not substantiofly different. (hen the modification does oot resudt in
derecognition of the finencial asset. In this cesc, the Company recaloulales thy gross carrying asmouwnt of the financial assel and recognizes the
amount arising from adjusting the gross eamying amount as a modification gain or loss in Statement of profit or loss.

Financial liabilities

‘The Company derecognizes a financial ligbility when its terms are modified and the cash Aows of the modified linbility are substantially different.
In this case, @ hew (imancial tiability based on the modified lerms is recognized at fair value. The difference berween the carrying amount of the
financial liability extinguished and the new financiai kabiliy with modified terms is recognized in staiement of profit or loss

(Hifsetting inancinl aseets and finaocis! liabillties

Fingncinl assets and financial liabilities are offset and the net amouni is presented in the statement of finansisl position when the Company has a
{egal right to offses the amourts and intends to setthe on net basis or to realize the assel and sedtte the ligbility simuliangously

Fair value messurement

‘Fair value’ is the price that would be received to sell an asset or paid do transfer a liability in an orderly transaction between marked participanis
ol the messurement dale in the principal or, in its absence, the most advantageous masket to which the Company has sccess at that date. The fair
value of & liability reflecta its non-performance rigk.

When one is available, the Company measures the fair vaiue of an instrument using the quoted price in an active market for thet instrument. A
merket is regarded as ‘active’ if transactions for lhe asset or liability take place with sufficient frequency and volume to provide pricing

infosmstion on en ongoing basis.

1f there is no queted price in an sctive market, then the Company uscs vabuation lechniques that maximise the use of relevant observable inputs
and minimize the use of unobservable inpuis. The chosen valuation technique incorporates all of the factors that market participants would take
into account in pricing a transaction

Ewmployee Benelits

L Short tarm employes benefits

Short term smployes benefils are expensed as the related service is provided A liability is recognised for the t expected 16 be paid if the
Company has a present legal or constructive obligation to pay this amount as & resull of past service provided by the employee ond the obligation
can be estimated reliably.

Property, plant and equipmeat
Reeognition and measmrement
ttems of properly, plant and cquipment are measurad at cost less accumulated depreciation and lated impairmant loss if any Cost Includes
expenditwre that is directly attributable 10 the acquisition of the assel. The cost ur‘ self-constructed asse1s includes the cost of maverinds and direct
labour, any other costs directly attributable 1o bringing the assets to a working condition for their intended wse, the costs of dismantling and
removing the tems and restoring the site on which they are located, and borrowing costs on qualifying asseis.

When significant pasts of an item of property, planl and equipment have different useful lives, they are accounted for as separawe items (major
components) of property. plant and equipment

Gains and losses on disposal of an ilem of property, plant and equipment are determived by comparing the proceeds from disposal with the
carmying amount of property, plant and equipment, and are recognized net within the stelement of profit or loss.

Subsequent costa

“The cost of replacing a part of an item of proporty, plant and equipment 1§ recognized in the camying amount of the item ifi¢ is probable thak the
future economic bonefits embodied within the part will flow to the Company, and its cost can be measured reliably The camying amowit af the
replaced part is derccognized. The <osts af the duy-to-day servicing of property, plant and equipment are recognized in profit or loss a3 incurred

==




JANA HOLDINGS LIMITED
Notes to the financisl statements for the yesr ended 31 March 2019 (continued)

Significant aceounting policics (continued)

¥.

¥i.

Vii.

vidi,

Properry, plant and equipment (continued)

Depreciation
Deprecietion is calculated on the cost of items of property, plant and equipment kss their estimated residual values using the siraight-line method

over their estmated useful Jives, and is recognized in Statement of profit or loss

The estimated useful lives for the cumenl and cotnparelive perieds are as follows:

Pariiculars Lsefot Lile

Computers and Printers 3 Years

The depreciation methads, useful lives and residual values are reviewed at each reporting date and adjusted i appropriete.

Depreciation on additions /disgosels is provided on & pro-rata basis i.e. from / up to the datc on which agset is ready for use /disposed of.

Dther intangihle pasets

Intangible assets arquiead sepamately are measured on inidial recognition at cost. Following initial recognition. intangible assets are carried &t cost
less pecymuplated emorizetion and accumulaled impairment losses, if any. Imangible assets, comprising of softwere are amortized on the besis of
written down yalue method over the estimated useful Jif of the asset,

Particulars Useful Life

Compuler Soltwane ) Yemrs

Amortisation meihods, useful lives and residusl values ore reviewid a1 sach reparting date and adjusted {f appropriate,

Impairment (non-fimancial asset)

The carmying amounts of the Company's non-financial assots, are reviewed at cach reporting date fo determine whether there is any indication of
impairment. If any such indicalion exists. then the asset’s recoverable amount is estimated.

Impoiment exists when o samrying value of an ascet or cash generating unit(“COU) exceeds the recoverable amount, which is the higher of the
fuir volue less costs to sell and value in uze. The fir volue lass costs to sell is arrived based on available data frem hinding sabes transactions at
arm’s lengih, for similes assets. The value i use is besed on o discounted cash flow {DCF) model, whersby the future expected cash flows
discounted using a pre-tax discouni mte that reflacts current morket assessmments of ihe time value of money and risks specific to the assel

Impairment losses are cecognized in statement of profil or loss, when the carrying value of an assel or cash penerating unit {'CGU™) exceeds the
estimated recoverable amount Impairment losses recognized in respect of CGUs are allocated first 10 ceduce the carmying amount of any yoodwill
allocated o the units, and then o reduce the carrying ambunts of the other assets in the unit {group of units) on & pro rata basis

Non-financial assets that suffered impairment are revicwed For pessible reversal of the impaimment at the end of ench reponting period.

Foraign currency tronsattiong
Trensactions in foreign curencies are transhated to the respective functionsl currency of the Compeny at exchango rates &t Uhe dales of the
transactions or at the average rate if such rate approximales the nctunl rite af the date of the trangaction.

Monstary assets and liabilities denominated in forcign cumencics are translated into the functional cumency at the cxchenge rate af the reponting
date. Non-manetary items that are mensured based on historical cost in a foreign cumency are translated at the exchange rate at the date of the
wrangaction Non-monetary assets and liabilities that are measured a1 fair volug in a foreign currency erc translated into the fanctional currency at
the exchange rate when the fair volue was determined. Foreign currency differences are generlly recognized in Statemem of profit ar loss.

Provisions and contingemcies reluted to clvimy, liligation, eic.

A provision is recognised if, o5 a result of a past evenl, the Company has a present obligation (legat or ¢ jwe} that ean be estimated rediably,
and it ig probable that an outflow of economic benefils will be raquired to sertle ihe obligation, Provisions are mensured at the present value of
management’s best estimate of the expenditure required to settle the present abligation at the end of the reporting pesiod. The discount rate used 1o
determine the present value is a pre-tax rate (hat reflocls current market essessments of the time value of moncy and the risks specific 1o th
Vability. The increase in the provision due to the passnge of time is recogniteed ng finance cost

Oserous eontracty

A contract is considered os onerous when the expected cconomic benefits 1o be derived by the Company from the conkract are lower than the
unavoidable cost of meeting its abligations trder the contrat. The provision for an onerous contract is measured at the lower of the expecied cost
of texminating the contrect and the expected net cost of continuing with the contracL. Before a provision is established, the Company recognizes
any impeirment lgss on the assets associated with thot contract

Contingencies related to cloims, litigation, etc. g

Provision in tespect of loss contingencies relating to claims, litigation, assessment, fines, penallies, etc. are redognised when it is peabable at 3
libility has been incurred, and the amount can be estimated relinbly. Provisious are reviswed w wach balance sheel date and adjusted to reflect
the cusrent best estimate. If it is no langer probable that the outflaw of resources wonld be required to seitle the cbiigation. the provision is

reversed.

Imcome taxes
Treame tax expense comprises cument and deferred tax. | is recognized in statement of profit and loss except 1o the extent that it relates to a

business combinalion, of items recognized directly in equity of in other comprehensive income.

e X3

>

!

4
Oh



JANA HOLDINGS LIMITED
Nates i the finpncial stntements for the year ended 31 March 2019 {continued)

Significant accounting poticies (continued)

X

Al

wilh.

xiv.

1 43

I tazes {comt )

Current tax:
Curremt tax is measured ot the amoum expected 10 be paid in respert of laxable income For the year in accordance with the Encome Tax Act, 1961,
Current tax prises the expected 1ox payable on the taxable income for the year and any adjusiment to the tax payable or receivable in respect

of previous vears. 11 is measured using tax rates cracted or substantively enacted at the balance sheet date

Current tax assels and liabilitics are offsct only if, the Company:
) hag a legally enforeenble right 1o set off the recognized amounts; and
b) intends either 1o seitle on & nel basis, or to realize the asset and settle the liability simultancously

Deferred dax
Dreferved taxt is anized in respect of temporary differences between the camving amounts of assets and liabilities for Einamcial reporting
purposes and it tax bose

Deferred rax asse1s ase reviewed at eoch reporting date and based on management’s judgment, are reduced 1o the extent that #1 is no longer
probible that the related tax benefit will be realized: such neductions are reversed when the probability of fulure taxable proffts improves

Unrecognized defermed tax asiets are reassessed al cach reporting Jdoie and recogmized to the extent that it has become prabable that tuture taxable
profita will be available against which they can be used.

Deferred tax is measured at the tax mies that are expected to be applied to temporsary differences when they reéverse, using (X rateg enacted or
subsiantively enacied ot the balance sheel dake.

The measurenent of deferred tax cofleets the 1ax condcquenies that woulil fallow Gom the munncr in whioh the Company cxpeots, o1 the balunee
sheet date, 1o recover or setile the carying amount of its assets and liabitities.

The effect of changes in the tax rates on deferred tax assets and liabilities ia recognised as income or expense in the period that includes the
enpciment or substantive enactment date

Deferred tax assets and liabilities are offset only if

a) the Company has a legelly onforvealle tight to s¢t off cumen! wax assets against corment tax ligbilitivs; and
B) the deferred tax assets and the deferved tax lisbilities relate to income 1axes levied by the same taxation authority

Earnings per share

The Company presents basic and diluted enming per share duta for ils ordinary shares. Basic earnings per share is calculewed by dividing (he profit
or Joss that s attributable to ordinary sharcholders of the Company by the weighled-avernge number of ordinary shares autstanding during the
pericd,

Diluied eamings per share is determinad by sdjusting Ihe profit or loss that is attribulable to ordinary shareholders and the weighted-average
number of ordinary shares utstanding for the effects of stt dilulive potential ordinery shores, except where the resulis are anti-dilutive.

Cash and cash equivaients
Cash and eash equivalenis include balance with banks and fixed deposits with an original maturity of three monihs or less. Cash and cash

equivnlents are carried ot amortized cost in the balance shect

Statemeont off caah Mows

Cash flows are reported using the indirect method, whereby wet profit before wnx is adjusted for the effecis of ransactions of non-cash
transactions, any deferrals or accruals of past or futsre operating cash teceipts o¢ payments and item of expenses associated wilh invesling or
financing cash flows. The cash flows from operating, inv<sting and finoncing ectivities of the Company are segregated. For the purpose of
presantation in the statement of cash fows, Cach and cash equivalents includes bank overdrafis that are repayable on demand and form an imegral
part of the Company's cash management.

Impairment of nancial eascts

The Company recognises impairment allowances for Expected Credil Loss (ECL) ort al! 1he finaneigl agseds that are not measured at FVTPL:

ECL are probability weighted estimate of fulwe credit losses based on the staging of the financial asset to reflect its credit risk. They are menswred
as follows:

« Finenciat assets that arg not credit impaired — as the present value of all cash shortfalts that are possible within 12 monihs after the reporling
date.

« Financisl essete with significant incrense in credil risk but not credii tmpaired — as the present value of o)) cash shorifalls that result from oll
poasible default events over the expecled life of the financial asset.

« Finoncial essets that are credit impaired — as the difference between the gross carmying amaount and the present value of estimated 2ash flows
Financial assets are fully provided for or written off {cither partielly or in full) when there is no reasonable expectation of recovering a financiol
nsset in its entivety or a portion thereof.

The Company accounts for invesiments in asseciales ot cosl and tests for impairment at each reporting dale. Al each reporting dute, the Company
asseases whether finenofok asse1s corried at emontised cost are impaired. The financinl assets are ested for impairment and impasrment losses wre
incuered 1f, and only if, there is objective evidence of impaimment as 0 reguit of one or more evenis that occurred after the initial recognition of the
net invesiment {a ‘loss evant') and thal loss event {or evenis) hos an impact on 1he eslimated future casti flaws from the net investment that can be

reliobly estimated,




JANA HOLDINGS LIMITED
Noites to ¢he fimancial séntements for the year ended 31 March 2019 {continued)

Significant accounting policies (continaed)

AV,

xvi.

Segment Reporting

An operoting segment is a component of the Company that engages in business activities from which it may eam révénues and incur expenses
whose resulls are regulary reviewed by the Company™s chief operating decision maker {CODM) to make decisions abour resources to be allocated
10 the segment and assess its performance, and for which discrete financiel infotmation is available,

Sagment resulis that are reported to the Company’s CEQ (being the CODM) include items that are directly attribulable to a segment as well as
those that can be allocated on & rensonable basis.

Recent accounting pronouncement

Following ere the new siandards and amendments 10 exisiing siendards (as nofified by Ministry of Corporate A Hiirs (MCA) on 30 March 2019)
which are effective fior sanual period beginning afler | April, 2019. The Company intends to adopt these standards or amendments from the
effective date

Ind AS 116, Leazes

The Company s vequired io adopt Ind AS L1b, Leases lram | Apnl 2014, Ind AS |16 infroduces a single, on-balancs sheet lease acoounting
model for lessees, A lessee recognizes a right-ofeuse asset representing its right to use the underlying assct and a leose Jiability representing its
abligation to moke lense payments. Thers are recognition exemptions for shori-term lenses and leages of Jow-value items Lessor eccounting
remaing similor to the current standard — i€, lessors continpe 0 classify leuses as Gnance or operating leases. It replaces existing beases guidance,
Ind AS 17, Leases The Company does not have any impact on t of this dment.

Amendmoat to lnd AS 12 Income Taxes: Appendix U — Uncertainty over Income Tax Treatments

On 30 March 2019, Minisiry of Corporate AfTairs has notified tnd A2 12 Appendix C, Uncertainty over Income Tax Treatmenis which is to be
applied while parfoeming the determination of imxable profit (or loss), tex bases, unused 1ax losses, unused tax credils and lax rates, when there is
uncertainty over income fax treatments under [nd AS |2, According 16 the appendix, companies fited to de ine the probability of the relevant
tax authority accepting cach tax treawment, or Company of tax treotments, thal the compnnics hove used or pian 10 use in their income fox {ling
which has to ba considered 1o compaute the mogt likely amount or the expected value of the 1ax meatment when determining woable peafil {tax
lpas), px bages, unused fex bosses, unused tax credits and tax motes.

The standard permits two passible methods of transition - i) Full cetrospective approach — Under this approach. Appendix C wil? be applied
relrospectively to each priar reporting period presented in eccordance with [nd AS 8 — Accounting Policies, Changes in Accounting Estimates and
Errors, without using hindsight and i} Retrospectively with cumulative effeci of initialty applying Appendix C recognized by adjusting equity on
initial application, without edjusting comparmives.

The effective date for adoption of Tnd AS |2 Appendix C is annuel periods beginning on or after | April 2019, The Company does not have any
impact on account of 1his amendment,

Amendments to [nd AS 12 Income Taxes

On March 30, 2019, Ministry of Corpomie Affairs issued omendments to the guidance in Ind AS 12, "Income Taxes®, in connection with
accounting for dividend distribution taxes, The omendment clarifies that an entity shell recognise the income 1x consequences of dividends in
profit or loss, other comprahensiva income of equily according to where the cntity originally recognised those pasi imnsactions or evenis.
Effective date for application of this amendment is annual period begginning on or afler | April 2019 The Company does not have any ympact on
accownt of this amendment.

Amendments 1o Ind AS 19 Empleyes Benefits ~ plan amendment, curtailment or settlement
On March 30, 203 %, Ministry of Corporate Affairs issued amendmmends to lnd AS 19, "Employes Benefits’, in connection with accounting for plan
amendments, curtailments and settlements The amendinenty require an entity:

* tp use updated assumptions to detenmine cumment service cost and nel interest for the remainder of the peniod afier a plan amendment, curtailment
o gettlement; and

* 1o recognize in Statament of profil and loss as panl of past service cost, ot a gain or loss on settlement, any reduction in a surphus, cven if that
surplug was not previgusly recognised becawse of the impact of ihe asset ceiling

Effective date for application of this amendment is annuel period beginning on or after | April 2019 The Company Joes ned hove amy impact on
account ol this amendment.

Amendments to Imd AS 109 Finamzial Instruments - Prepaymaent Feetures with Negative Com pensation

Om 30 March 2019, Minisity of Corporale Affairs issued amendments to ind AS 109, a3 per the amendment o debi instrument can be measured ot
amortized cost or at falr vabue through other comprehensive income, provided that the I cash flows are ‘solely paymenis of principal and
interest on the principel amount outstonding” {the SPP] criterion) ond the instrument is held within the appropriaie business mode! for that
clogsification. The amendments to Ind AS 109 clarify thet a financial nsset passes the SPP] criterion regardless of the event or circumsiance that
vouses the carly kymination of the coniract and imrespoective of which party pays or receives reasonable compensation for the carly termination of
the contract. The Company doss mot have any impact on aceount of this amendment




JANA HOLDINGS LIMITED

Noies to finanelat statemonts for the yenr emded 31 March 2019 (contimued)
{(Amounts ars ia INR thousands)
Asat Ay at Az at
3 Cash and eash equivalents 31 March 2019 31 March 2018 1 April 2017
Cash on hand
Balances with banks
435,483.27 107,626.60 1,012.82

= Im: cwrent nocounts
Total

45483.27 107,626.60 1,012.52

The Company has not taken benk overdraft, therefore the cash and cash equivalent for statement of cash flow is same a8 cash and for cash equivalent given
ubove,
The Company's exposure to currency and liquidity risk are disclosed in note no. 24

4 Bank balance other than cash and cash equivalents

Unolaimed dividend account (Earmarked) 327.36 32736 32,7748
327.36 327.36 32.377.48

The Company's exposure to currency and liguidity nisk are disclosed in tote no, 24
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JANA HOLDINGS LIMITED

Mades ta fnanchal statesoents For the yesx cobed 31 Mirch 2019 (coatipucd)

5 lovestimen

fAmousts ey in FRR (hoomands)
As at 31 March 2019 As at 31 March 2018 Asut 1 April 2017
At Falr Value At Fair Value At Fair Value
e Amertised Cost Through otber | Thowghprofiter | | Amortised Cone | [WUBNONT | gy ot or | | pmertied one | Teeesholer [ e
comprehensive incounse| Laoss ' Lias ; Luss
incing income
(1 {2) 3 i1 i2) (3) (1) () (3)
Equtly Inairomenis
Fma small inance bank {Associgts)*
Unaguoted (filly paid-wp of Ra. 10/- each) 21,771.677.15 18788 475.80 12.294,475.50
Tatal — Gross (A) 2L.77L.677.15 14,788, 475.80 - 11.298.475.50 -
(i) Investmene outside Todia - - , : = <
(i) Investroems jn India 2177067715 18,788.475.30 12,008 475 80 .
Toral (B} 11.771,677.13 = 18,788.475.80 = = 12.29%.475.8(0
Less: Allowmnee for Impainment loss (Che (2.941.257.39) - 5
Tatal - Net D=(AWT) 18.530.419.76 18,788 475.80 - 12,295.475.80

e Company has invested in 2,1 56,396 equity shaves during the current year smoumting
Jans Smeall]l Finenee Bank (formerly known as Janalakybmi Financial Services Limited).

The Debeatures of the Company are secured dhrough Girst rankiog uﬂwiwphdgcmdwm=mdged5buuofmmmwﬂ!mmdwmmuﬁmuBanl:l'ledgeAms:n.

*Manegemen: of the Company has ¢iected w0 aval the exemption as per Ind AS 101 and measure the investmens &t Deemed Cost i e,

Ind AS).

0 [NR 2.983.20).35 ibmumands ai INR 1,383.42 par share (previcus year: 4,690,662 equity sharss amounting o INR 6,490,000 thousands at INR 1,363.60 per share) of

previous GAAP carrying amourt a3 op the Ind AS tansition de= i.¢. | April 2017 {Refer Note 31 - First tione sdopion of

#Baxdmpm#lﬁandﬂt‘oﬂndﬁsIS.Ihmismnhjecﬁvemduoeafimmimsmbﬂledmﬂnnbserwhledmwi&rwﬂhhmrmwﬂncm m Jsme Small Fisance Benk ("3 Bank™) based on the below fxciory:

i.'Ihsthuﬁns:mmghmmnﬁmhshlhdﬁwmmmwalmzﬂls.hﬁmhmhﬂd&cﬁnﬂiwﬁnmﬂmﬁ Mmlsmm&mmmhawdomdedﬂwhoglmlﬁngofmm
due 10 ghtencd ligndity condition and negstive ouilook.
ii. The Gair value of the Bank shares during the year saded 31 March 2019 has declined significantly (decreass of 31.25% in fxir valu) Bom MR 1,383 por shars 1o INR 951 per share (based on valuar on for fiesh equity issuances by the Bank).

In light of the ehave indicakors, the Company has estimated the bl
The fair vaiue of the Bank equity shares INR 951.09 per share has been d
with the equity share issuance done by the Bank in March 2019.

of the i
1 by Manag

in the Bank as INR 951,09 per share which i5 less than its carTying emount i, INR 1,09%.63 pex share,
based on a third party valuation report issued by Saffton Capitll Advisors Privare Linited in 23 Febrwary 2019, This per chare valustion iy also consistent

Thwtyﬁagmmhsbeenndmdmiummbhmmlmdumﬁwwhichisan’-npai.rmmImhsbw-mwﬁudhmemofpmﬁlwdmfwmmmdil March 2017 as detailed betow.

q As st
EEPRETS e 31 March 2019
Curying valus of nvestment [A] 21,771 67715
No of Sharcs [B] 19,798,778.00
Bowk vahwe per share [C = A/R] 1.090.45
Fair marke: vabue per share [D] 95).09
fimpasrment boas per share [E = C-D] 143 56
Tetad Ingpaserment loss | F = E<Bj 294125739
— p——
“ rak0g,
--.§-




JANA HOLDINGS LIMITED

Notes to financial sintements for the year emded 31 March 2019 (continmed)
{Amounts are In INR thoussnds)

An af As at As at
¢ Other financial assets 31 March 2019 31 March 2018 1 April 2017
Unaecured, considered good
Security dspesits 1.60 1.00 L.0%
1.00 1.00 1.9

The Company's exposure to currency and Tiquidity visk ave disclosed in nots no, 24

7 Current tax sssete {net)

Considered good
Advance tax and tax deducted at source (refer note below) Ti.19

7319 -
Note:

The Company bas oot recagnised defermred tex asset or deforred tax lisbility for the current year and previous year. Deferred
tax sasels are reviewad at sach Halance Sheet date and appropriately adjusted to reflect the amount that is virually certain 0
be realized.




JaNA HOLDINGS LIMITED
Notes to fimaneinl staremsents for the year ended 31 March 2019 (continued)

8 Property, plant amd equipment
{Amomuts are In INR. thowsands)

Partleulars Computers and printers Total

Costs

At 1 April 2017
Additlons
Disposels

At 31 March 2018

Additions 133.96 133,96

MHapnsala -
At 31 March 2019 133.96 133.96

Depreciation and [mpairment:
At L Apri] 2017

Depreciation charpe for the year
At 31 Mapch 2018

Deepreciation charge for the year 13.73 13.73
At 31 March 2019 13.73 13.73
Net Book Value:
At ] April 2017
At31 Merch 2018 >
At 31 March 2019 120.23 120.23

9 Other intangible assets
{Amounts are in [NR thousands)

Particulars Comsputer Software Total

Cost:

At L Aprit 2017
Additions
Disposals

At 31 Macch 2018

Additions 2124 21.24
Digposala . -
At31 March 2019 2124 21.24
Amortisation and Inspalrment:
At 1 April 2017

Amortisation charge for the year
At 31 March 2018

Amoartisation cherge for the year 175 1.75
At3] March 2019 1.75 175

Net Book Value:
At Y April 2017
At 31 March 2018 - -
At 3] March 2018 19.49 12.49




JANA HOLDINGS LIMITED
Notes to financial statements for the year ended 31 March 2019 (continued)

10 Payables

(1} Trade payables

(i} total outstanding dues of micro enterprises and small
enterprises”®

(ii) total outstanding dues of creditors other than micro
antemtises and small enterprisess

The Company's exposure to curtency and tiquidity risk are disclosed in note no. 24

(Amounts are in INR thousands)
As at Asat Asat
31 Marchk 2019 31 March 2018 1 April 2017

1,389.45 9.68

1.389.45 .68 -

*The Company has no dues 1o micro and small enterprises covered under the Micro, Small and Medium Enterprises Development Act,
2006, as at 31 March 2019, 31 Marck 2018 and 1 April 2017. This information is required to be disclosed under the Micro, Small and
Medium Enterprises Development Act, 2006, and has been determined to the extent such parties have becn identified on the basis of

information available with the Company.
# Includes dues from related parties (refer note no, 22}




JANA HOLDINGS LIMITED
Netes to financinl statements for the year eaded 31 March 2019 (continued)

(Amounds are in INR thousancs)

Adat Asat As at
£l Debi securities (ot amortised cost) 31 March 2812 31 March 2018 1 Aprit 2017
Redeemuhle imon-convertible debentures {Secured) 1124109112 6,904,590.75
Tatal (A) 11,241,091.12 6,964,990.75
Debt securities in Indin (Secured) 4.920.008.M 1,551 445 86
Drebt securities omside India (Securced) 6,312,083, 10 5.413.544 89
Totab{R) 11,243,090.02 G6,264,390.75 -
The Cosnpany's sxpoturs 16 sufrency and Hquidity sk are diveloged in now no. 24
a3} Schedule of privately placed redeemable non-convertible debemtures (! antortised cosh {Antounts are b INR thousands)
No. of Series Balance asat  Balance as at - Balance ag at Maturity
Debenfures® Nome  TROEYHIUE 3 i ieh 2010 31 Marek 2018 01 Aprit2017  [S1€ Month Month L1
1.450 Series | [.000.00 1.519,100.70 . Nov=18 Nov-23 16.50%
500 Series A 1,000.00 628,046 40 53571495 - Sep-17 May-23 16.50%
600 Series B 1,000.00 753.655.68 64671518 - Sep-17 May-23 16.50%
60¢ Series C 1.000.00 753,655.68 646,715 18 - Sep-17 hay-23 16.50%
1,000 Serfes D 1,000 DO [.256,092.80 1,077 858.63 Sep-17 May-23 16.50%
500 Series E 1.000.00 628,046.40 53892932 - Sep-17 May-23 16.50%
1,000 Series F 1,000.00 1,252,779.32  1,075.197.56 Oct-17 May-23 16,500
230 Series G 1,00000 1,039 806.83 £92.413.98 Oct-17 May-23 16 50%
1,550 Series H 1,800.00 1,868,436, 14 1,555 445 95 - Mar-18 May-23 20,35%
100 Series 11 1, 000.00 498 945 59 - Dec-18 Dee-21 16.61%
400 Series )2 1,000.00 398.80747 - . Dec-18 Dec-21 16,61%
400 Seres )3 1,000.00 367350 16 - - Jan-19 Jan-22 16.61%
130 Series 44 1,000.00 148,316.28 Jan-19 Jan-22 1661%
100 Series §5  1,000,00 98,05] 68 Feb-19 Fab-22 16.61%

11,241,091.13  6,964,990.75

* The Company has issued secured, rated, redeemable, nen-convertible debentures on private placement basis, listed an the wholesale debt market
of Bombay Stock Exchange (BSE). These Debentures are securad shrough First moking exclusive pledge created over (4} the Pladged Shares of the
Jana Small Fingnce Bank {"Targel Company™) by the Issuer under the Small Finunce Bank Pledge Agreement, (b} the Parent Company Pledged
Shares of Jana Capital Limited ("Parent Company”) by lana Urban Foundation under the Parent Pledge Agreement, and (2) Parent Company
Sharcholders’ Undertaking, each in favour of the Debeore Trustee (acting for the bepefit of the Debenture Holders) under or pursuent to the
relevant Pledge Agreement

The interest for the above secured, mied, radeecnable, non-convertible debentures are compunded annually and payable at the time of maturity

WES00,,




JANA HOLDINGS LIMITED
Notes to financial statements for the year ended 31 March 2019 (continued)

(Amounts ars in INR thousands)
As at As at As at
31 March 2019 31 March 2018 1 April 2017
12 Odtber fluancial liabilities
Audit fee payable 100.00 854.00 650.00
100.00 854.00 650.00
The Company's exposure to credit, currency and liquidity risk are disclosed in note no. 24
13 Other non-flnancial liabilities
Statutory liabilitles 930.09 56.00 1.03
930.09 56,00 103
f \.:'\". ‘\'
| } . )




JANA HOLDINGS LIMITED
Notes ¢ financial statements for the year coded 31 March 2019 {continued)

(Amoants are in INR theusamds)

As at As at Asat
31 Mavch 2019 31 March 2018 1 Apvil 2017
14 Equity share capital
Anthorized cquity share capital
2,000,000 {As at 31 March 201 8: 2,000,000; As a1 I Apeil 2017: 2,000,000} Equity Shares of Rs. 10/ each 20,000.00 20,000.00 20,000.00
20,0680.00 20,000.08 20.000.00
Issued, subscribed and fofly Paid up cquity shares
Equity share capital
1,992,114 {As at 31 Mach 2018: 1,992,1 14; Asat 1 April 2017: 1,992,114} Equity Shares of Rs, 10/~ cach, fully
paid-up 19.921.14 19,921 14 15,521 .14
19.921.14 19921.14 19,921.14
Recondliation of shares outstandimg at the beginning and at the end of the reperting period
Particalars 31 March 2019 312 March 2018 01 April 2007
Namber Amsunt Number ATeunt Nwmber Amownt
Equity shares
At the commencement of the period 1,992,114 19921 14 1.992,114 19,921.14 1,992,114 16,921.14
Adld: Bssued during the year - - - - - -
At the end of the perivd L992.114 1992114 1.99L134 1992114 1992114 1992114
Issmed, snbscribed sad paid up share capital 1,992,114 19921.14 1.992,114 19.92L.14 1,992,114 1592114

Terms! rights attached 10 equity shaves:
The Company has only one class of equity shares having a par valus of T 10/ each. Each holder of equity shars is entitled to one vote per share,

The: Company declapes and pays dividend on equity sheses in Indian rupees. The dividend proposed by the Board of Directors is subject to the appeoval of the shareholders in the
ensuing Annial General Meeting, except in case of interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be ¢otitled to receive remaining assets of the Company, after dismibution to preference sharcholders, The
disribution will be in proporticn 10 the number of equity shares held by the equity sharcholders,

wo




JANA HOLDINGS LIMITED
Notes to fmanchal staiementy for the year ¢aded 31 March 2019 (continued)

14 Equity share capital (Continwed)

Shares held by holding/ oltonate holdimg company and/ or their subsidiaries assoctates.
Out of cyuity shares issued by the company, shares held by its holding company, ultimate holding company and their subsidiaries’ 2ssociates are as below:
{Amonats are in INR thousawds)

Name of the sharsholder 31 March 2019 31 March 2018 01 April 2017
Ameuni Amoxnt Ameunt

Equity shares

lana Capital Limited and its nominess (‘the Parent 19,921 14 19.921.14 19921 14

Company’ or 'the Holding Company’)

1992114 (31 March 2018 -19,92,114, 1 Agril 2007 -
19,92,114) Equity Shages

Shareholders holding more tham 5% shares;

Name of the sharchoider 31 March 2019 31 Miarch 2018 01 April 2017
% Ne. of thares Y Na. of shares % No. of shares

Equity shares

Jana Capital Limited and it pominees (the Parent 100 1,992,114 100 1992114 1G0 1,392,114

Company’ or 'the holding company')

Shares allotted as fully paid-wp without payment being received i cash / by way of bonus shares:
The Company has not issued bonus shares or shares for consideration other than cash during the five year period immediately preceding ihe ceporting date.
{(Amonnts are in [NR thousands)

15 Other equity
As af As al As at
3 March 2012 F March 2018 1 April 2017
Statutory reserve - (refer note ne. | below) 30,339.i6 30,335 16 ELREV AT
Security preroium account - (refer note no. 2 below) 12,266,639 66 12,266,639 66 12,266,630.66
Retsined eamings - (refer note no. 3 below) {4,683,966.32) {386.379.63) 14.316.11
7.613.012.50 11, 5 1
For detailed movement of reserve refer statement of changes in equity
Noge :
Nawee spd Pyrpoye of Regerves
L Statutory Reserve

In Lerms of Section 45-IC of the RBI Act, NBFCs are required to cresale a reserve fund and wanster thersin 3 sum not less than twenty per cent of its net profit every year. The above
requirement is to give intrinsic strength io the balance sheets of the NFBCs. This reserve could be used {or purpases as stipulated by the Reserve Bank of ndia frors time to time.
However, no transfer has been made 1o reserves for the financial year ended 31 March 2019 as the Company has incurmed losses

2: Securities Preming

Securities premium reserve 15 used 10 record the premium on issve of shares. I is wiilised in accordance with the provisions of the Companies Act, 2013

3. Retained Egruings

Retained caimings ate thisprofits’ (losses) that the Companry has eamed ie date, less any dividends or other distributions paid to sharcholders




JANA HOLDINGS LIMITED
Notes to financial statements for the year ended 31 March 2019 (contimued)

(Amounts arein INR thousamds)

For the year ended For the year ended

31 March 2019 31 March 2018
16 Interest income
Iuterest on deposits with banks (on financial assets measured at amortised cost) 731.84
731.84
17 Dividend income
Dividend frtom associate - 12,951.72
- 12,951.72
18 Finance cost
Interest on debt securities (on financial liabilities measured at amortised cost) 1,350,451.34 399.,834.43
1,350,451.34 399.834.43
19 Employee beneflts expenses
Salaries and wages (refer note below) 2,059.44 -
2,059.44 :

Note:

i) The Company has not recognised any ¢xpense with regards to provident fund during the year ended 31 March 2019 as the provisions
of The Provident Fund Act, 1952 are not applicable to the Company as the Company has only two employees during the year.

ii) The provisions of the Payment of Grautity Act, 1971 ('the Act’) are not applicable to the Company as the number of employees are
below the limit prescribed in the Act.

20 Other expenses

Survelliance fee 1,106.25 -
Directors sitting fees 1,062.00 236.00
Legal and professional 935.78 63.96
Printing and stationery 399.81 -
Acceptance fee 275.60 135.70
Auditor's remuneration (refer note below) 234.03 204.00
Repairs and maintenance 123.11 -
Listing fee 188.02 181.22
Travelling and conveyance 116.54 -
Bank charges 43.70
Stamps and franking charges 22.10 -
Miscellaneous expenses 25.93 2044
4,534.87 861,32

(i) Payments 1o auditors

A3 auditor
Statutory audit 200.00 200.00
Reimbursement of expenses 34.03 4.00
234.03 204.00




JANA HOLDINGS LIMITED
Notes to financial sintements for tie year ended 31 March 2019 (continued)

2t Earnings per share ('EPS")

Bagic carnings per share

The calculation of basic earnings per share has been based on the following profit atiributable to ordinary shareholders and weighted-average number

of prdinary shares outstanding.

{Amount sre im INR thousands)
Earnings/{loss) 31 March 2019 31 March 2818
Not logs g per the statement of Profit and Loce {4.297.586.69) {387,744.02)
Shares
Basic outstanding sharcs 1,992,114 1,992,114
Effect of shares issued during the year - -
Weighted average number of shares for computing basic EPS 1,992,114 1,992,114
Earoings/(loss) per share
Bagic (%) (2.157.300 {194.64)
Diluted (%) * (2,157.30) (194.64)

* There are no dilutive shares issued by the Company as on 3T March 2019




JANA HOLDINGS LIMITED
Metes 0o flaancial statements for the year ended 31 March 2019 (continsed)

22 Reluvied parties

(i} Name of redated parties and description of relationship:

A Names of the refaled party where control exists Nuture of relationsh
i Mr. Ramesh ® I Non Executive Chammman and Director

il Mr, Raghuinath Srinivisan

Director upto 30 August 2018

iy M. Rajamani Muthuchsmy

ging Director & Chief Exceutive Officer w.e.l 1 Desember 2013

iv. Mrs. Saraswuthy Ath i Independent Direetor

v Mr. Abraham Chacko Independent Direckor

B Others - with whom transactions have tken plice during the vesr Nature of relationship
i bana Capitsd Linmited Holding C: 1y

il Juna Smal] finance Bank ( formerty known as)mr_g_l_g_ksluni Fi ml Services Limited) Associnte. Campainy

iai. Janasdhar (indis) Private Limited

or bis relative is b

o disegior

Private company in which di

iv. Ms. Gavam Nagusa

e S

ry w.e.f. 7 August 2018 fill 3 December 2018

v Ms hwoli Rac Cempany Secretary w.e.f 3 Deceamnber 2018
(A are in INR th ds)
Trapsaction valne for | Outstanding | Transaction value for Outseanding
Namie of related patty Nature of transsetion the year coded amoynt as at the year ended amyOumC as at
31 March 2019 31 March 2019 31 March 2018 31 March 2018
A Related Entities
| Jana Capital Limited Dividend paid - - 10,761.03 32736
Professional services rceived 12000 10:00 9.68 9.68
Investment in equity shares (net of impairment Joss) 294990027 | 18,830.419.76 1,500,000.00 18.788.47 30
Compulsonily Convenible Prefesence Shares (49,9 crore
i, Jana Small Fnance Bank number of OCPS converted imko 35,06,534 number of - 4,990,000.00
equity shares)
Dividend received - - 12.951.720.00
Reimbursement of exp 3.863.77 1.379.45 6,334.58
iii. Janandhar (India) Private Limited | Maintensnce charges paid 23.99 - - -
. Key Management Personnel*
i. Mr. Rajamani Muthuchamy Salarv* 1.825.10 - -
I Ms. Jyott Rao Sajary* 133,33 -
i Ms Gayathn Nagaraj Salury* 100.0¢ - - -
C. Directors
i. Sereswathy Athmanathan Sitting fees (excluding GST) 450.00 100.00 -
iL Abraham Cizackco [Sitting fees (exchuding GST) 450.00 - 100.00 -

* Refer note 19 Emplayes benefits expenses

£ .'\;-..
\ )*)
\ J 1




JANA HOLDINGS LIMITED
Nofes to Minanclal statensents for the year caded 31 March 2019 (tontinued)

23 Financial instrumenits-fair valve and risk menagement
Accounting classification and fair vatues
The following tablg shosws the carrying amount and fair value of financial assets and financial liabilities:

Fair value hierarchy
This section explains the judgement and estimates made in detenmining fair value of the financial instuments that are:

a) recognised end measured at fair value and

b} meagured at amortised cost and for which [air values are disclosed in the financial staiemenis.,

To provide an indication about the reliability ¢f the inputs used In determining fatr values, the Company hag classified its financial instruments
into the three levels preseribed under the aceounting standard An explanation of each level follows undemedth the table.

Fmancial jostratients measured ut smortived ozl fur whick Biir values uye disclosed
The 12ble below summarizes the camying amownts and fair values of those financiol assets and liabilities not presented st fair value compared 10

camying amounts shown in the financial siaternent.

{Amonnts are in INR thousands)

31 March 2019 Leves 1 Level 2 Level3 Totat faicvaloes 0 ?;f:::‘f
Finuncinl assets
Cash and eash aquivalents 45 48327 : - 45,483.27 45483.27
Bank balance other than cesh and cash equivalents 32236 - . 327,16 12736
Ober financial agseis . . 1.60 1.00 1.00
[nvestment in essociates = . 18,830,419.76 13,830,419.76  1B,330,419.76
Finamcial Nablltles
Trade payables 1,389.45 1,389.45 1,389.45
Debt securities 11,564,457 87 11,564,457 87 11,241,091.12
Qther financial liabilities 100,00 106,00 t00.00
Total earrying
31 March 2018 Level & Lavel 2 Level 3  Total fair velues e
Finnneinl azsets N
Cash and cash equivalents 107 626,60 - - 107 626.60 107,626.50
Bank balance other than cash and cash equivalents 327.36 - 2736 32736
1,00 1.0 1.09

QOther financial essety

Investmient i associates 24,405,99% 74 24,409,999.74 18,788,475 80

Floanctat liabilicies

Trade payables 9.68 9.68 2.68

Dbt securities . 6,142,259 14 6,142,259.14 6,964,990.75

Other financiel liabilities . . 854,00 254,00 854,00

o1 Agell 2017 Level 1 Level2 Level3  Totshfaic vakes 1 Cr7ne

Financinl assets

Cash and cash equivalents 1.012.82 - 1,0§2.82 101282

Brnk balance other thar cash and cash equivalents 32,377 48 . 32,377.48 3217748
.00 1.00 1.00

Other financial assets
Investrent in associates
Fimanclal lHabtlitles
Trade payables

Deabt sacurities

Other financial liabilities

22,635,772.85 22,635,772.85 12,296,475.80

650.00 650.00 §50.00




JANA ROLIANGS LIMITED
Notes to flonackal siatements for the year ended 31 March 2019 (contiaued)

23 Fizawcint Instramente-fuir value and risk memagement (conttowed)
Valuation Framework
The Company measures fair valuss using the following fair veluz hierarchy, which reflects the significance of the inputs wsed in making the
measurements,
Level 1 ; Inputs that are quoted at market prices (unadjusted) in active markets for identical assets and liabilities,
Level 2 ; The fair valus of financial instruments that are not traded in active markets is determined uvsing valuotion techniques which maximise the
e of obsarvahle market data either directly or indirecily, such as quoted prices for similar assets and liabilities in active markess, for substantially
the full term of the financial instraments but d¢ not qualify as Level 1 inputs, If all significant inputs required to fair vatue an instrument are
obgervable, the instument ig inchaded in Level 2.
Level 3 . If one or more of the significant inputs ia not based on obgervable market data, the instrument is inctuded in Level 3, i.e. Level 3 inputs
incorporats market participants’ assumptions about risk and the risk premium required by markat participants in arder to bear the risk. The
Company develops Lovel 3 inputs based on the best information available in the circumstances.

Flnanclal lnstroments valued at carrying vabue

The respective camrying values of certain balance sheet financial instruments approximate their fair value. Thess financial instients include cash
and cash gquivalents, bank belances other than cesh and cash equivelents, trade payables and certain other financial assets and Habilitizs. Carrying
values were doswmed 1o approximate fair values for thede financial insouments as they are short-term in natore end their recorded amoums

spproximate fair values or are receivables or payables on demand.

Debt Securities

Non-convertibie debentures have been valued considering the presant value of axpected payments discounted wing appropriate discounting rates.




JANA HOLDINGS LIMITED
(Nates to finaneial statements for the year soded 31 March 2019 {conbinued)

24 Finamcial Rish Manngenient

The Company's principal financial liabitities comprise debt securities. Trade mnd cther payables. The main purpose of these financial linbilities is do fvest in its
operating entity. The Company's principal financial asseds include in tin i pany, cash and cash equivalents, balances in banks other thart cash and
cosh equivalents, refundoble depogita that derive directly from its operations.

Tl Company ia exposed 10 marke1 risk, credit risk and liquidity risk. The Company's senior management oversess Lhe management of these risks. The aenior
managament ansutes that the Company’s financial risk activities are govemed by appropaiate palicies and procedures and that financinl risks are identified, measnred
and managed in eccordance with the Company's policies and risk objectives. The Board of Directors reviews and agrees policics [or managing each of these risks,

which art summarised below;

Market risk
Market riak is the risk that the fair value of fuura cash flows of a financial instrument will fluctuate because of changes in market prices such as foreign exchange rate

und interey rate,

Interest rate risk

[mtezest rare risk is ihe probabitity of unexpected fluctustions in interest rates, The Campany has no exposure to imerest vate Tisk a5 the debt securities of the Company
are al fixed intercst tates and not af varjzble mfes.

Forelgm carrency risk
Curvency risk ds the rigk that the value of an receivable! payable will fluemate due to changes in forcign axohanpe rates. Foreign exchange risk arises from future

commercial ranseclions amd recogrized asscis and lisbilikes denominaled in a currency that is not the Companys fimetional currency (INR ). The Company does not
have any foraign cirrency ranssclions that woukd impact the profitability of the Company.

Credit risk
Credit risk is the risk of financial loss to flie company if a customer or counterparty to a financial instrument fails to mest it conractual obligations. and arises

principally from Cash and cash equivaleni, company’s iovestment in associskes & other financial assets. The cavying amounts of financial assets represent tho
i credil nak exp

i) Credit visk management spproach
The Company®s senior mansgement oversees the managoment of these risks, The seniar managemeni ensures that the Company's financial risk sctivities wre

govemed by appropriate policies and peoccdurcs and shat financial risks are identified, measured and maneged in eccordencs with the Compeny™s policics and risk
objectives. The Board of Directors reviews and sgrées policias for managing each of thess tisks. 1t s their respongibilily to review and manege credit nisk [t

perindicalby reviews perfonnance of investments in assacises.

The below table shows the carrying amount of investments along with corresponding impairment losses and the net corrying amount:

31 Murch 2019 (Amsounts sve in INR thousends)
Carrying
: Carrying Allowance for | amount net of
Periculara group amount imapairmeat 103y impaiToent
provisiom
Tnvextmerits in Associote Investments at 21,771,677.15 {2,041 25739  |&BIAI9.TG
amortized cnst
31 March 2018 (Amounts are In INR thousanids)
Carrying
" Carrying Allowence for | amount net of
L grour amount impairment boss | impaimeent
provision
Inveshmens in Assocaie Investwents ot 13,788 47580 £8,788.475.80
nmortized cost
0F April 2007 (Amounis ure In INR thousandy)
Carrying
q Camrylog Allowaace for | amouwnt aet of
Particulars Asset group Ameunt impairment loss | impairment
provigion
Investments in A ssocisie Tnvestments al 1229847580 . 12,298,475 80
smowtized cost
Refer nate 5 on Investment (o detnils on allowancs for inpaiment lpss




Jamn Holdings Limited
Notea to financial statements for the year ended 31 March 2019 (continued)

24 Fimaweds] Risk Munagement (Continued)

Il Credit vk (Continusd)

The below dable shows the maimum exposure tv evedit risk by clacy of Bnamelat assets.

31 March 2019 (A are in INR thousands)
Maximum exposure to Fuir value of the eollaternl Net Exposure
credit risk
Financinl asset
Cash and cash eqrivaleria 4548327 4548327
Bank bhalatcs olher than cash and cash 327.36 32736
equivalenis
Tnvestireniy 16,830819.76 18,830419.7%
Other financial aasela 1,00 1.00
Total 15.H76.23).9% 14.476.231.3%
31 March 2018 {(Amouots arein INR ih 1)
Miaximuvs exposire ts Fair value of the collateral Net Expasure
credit risk
Financiel asset
Cash and eash squivalenia 107,626.60 - 107,626.60
Bank balwnioe other than cash and cash 327.36 32736
oquivalents
Investments 18,788,475 .80 1B,788,475.80
Other financial assels 100 1,00
Tatal 18896 430.76 18.896.438.T5
01 April 2017 (Amounts are in INR th ds)
Maximum exposive ta Fair vehue of the collntersl Net Exposure
credii rigk
Fimancinl asset
Cash and oash equivalenis 1,012.82 1,012.82
Bank balance other than cash and cesh 3237748 3237748
siuivelente
Invogtments 12,298.475,80 12,298,475.80
Other Anancial assets 1 o0 1.00
Total 12,331,867, 10 12,331.867.10

Expected credit lsas on other finsncis] assets

Other financial ssseis represents security deposits, Sacurity deposits afe measured al amortised cagt. Based on the past mends, the Corapany has rot written off any
amount of receivable from the party. Such receivables carry insignificent probability of default, hence the credit risk is also very low.

Cash and canh equivaloats snd Bank bslance

The Compeany hiobds cash and cash aquivalents and baok balance of INR 45.810.62 thousands at 3| March 2019 (31 Maech 2018: INR 107,953.9% thousands; 1 April
2017:33,394.2% thousnnds). The cash and cash squivalents are beld with bank and financial institution counterparties with acceptable credit reiings.




JANA HOLDINGS LIMITED
Notes iw inancisl sintcwrents for the year caded 31 March 2099 (comtinued)

24 Fimancial Risk Management (Contimued)

TO Liquidity risk
Liquidity risk is the rigkc that the Company will encounter diffioulty i mecting obligations associated with it faancial Habilifes that are semtled by delivering cash or another financial asset. Liquidity risk arises from
mismatchies in the uriog of amounts of cash flows, which is inherent 10 the nature of Company's operations, Liquidity risk could lead to situations where the Company needs to rise funds and/or assets need to be liquidated
ander unfavorable market conditions, Measuring and mansging liquidity needs are vital for effective operation of the Company by assuring the ability to meet its liabilities as they become due.
The liquidity risk can be either {i) institution specific or (i) market specific.
i Liquidity vick neapagement

Liquidity bas to be tracked throagh ratwity or cash Sow mismatches, For measuring and managing net fanding requirements, the use of 2 manwity tadder and caleulation of cumnlative surplug or deficit of funds at selectad

mahuity dates s adopted as a stmdard tool conamoaly referred to as Suucnual[iqﬂdﬂy.TheLhmritmeﬁle,musedformmrhglhefuweuﬁﬂmofdn(bmpenyh differem fime buekets, The time bucksts
distribuled considered ane as per RBI guidelines and monitored by the Board.

il Meturidy of Smancial liabilities
Tine: fiollowing are the remadining contraciual cashBlows of financial assets and liabilities at the reporting date. The amounts are gross and undiscounted, and inchide estimated iHerest receints and payments.

31 March 1019 (A are ln INR th 15}
Nate Conts 1 cash flows

Farticulars ne Carrying Amoun! Gross Neminal| Upto 3031 days Over 1 monih| Over 1 moaths| Over Imoath &| Over 6 Mooth &| Over 1 yesr &| Over Iymn & Over & yenry
i DuitBlow/Inflew wyto 2 Month| wpte 3 meonthy ap to ¢ meath upto 1 yemr| wp o3 yeary up 10§ yeary

Finsncial liabilities

Trade paysbles 10 133945 1,389.45 1,38945| g - = . S -

Dbl securities 1] 11,241.091.12 21 542 928 24 - = - - | 45866435 19.084 264 .01

Deher fincial Tiabilitics 12 100.00 100 00 16000 . - = - - =

Financini assek

Cash and cash equivalents 3 4548327 4548327 45.4%83.27 | -

Bank balace other than cash amd| 4 736 336 32736 .

cash equivalents

Investmenis 5 12.830.419.77 18.830.419.37 - - - - - - - 18.830.419,77

Odther financial assets & 1.00 1.00 - - - - - - 1.00 -

31 Marcch 2018

Nete Caontractusl cash flows

Particutars no, | Corying Amount|  Grasfominel] Upts 3831days|  Over L manth| Over 2 moaths| Over 3 atonth &] Orver § Month &| Over | year & Over 3 years & Over $ yoars
’ Duitflovw M flow apte I Mants| upan 3 e up 0 6 aaure wptol yeur| mpio3years ap to 5 vesry

Financial Habilities

Trade payables 10 968 9.68 9.68| - - - .

Debt securities 1] 6964 990.75 15971.357.23 - - - - - - 15,971,337.23

Other financial liabilities 12 £54.00 §34.00 £54.00 E - - - - . -

Financial seset

Cash and cash equivalents 3 107.626.5% 107.636.59 107.626 5% -

Bank balance other than cash and| 4 32736 3IN36 12736 -

cash equivalents

|nvestnents 5 1878847580 13,783.475.30 - - - - - - - 18738475 80

Other finonoial aspeis & 1,00 1.00 . - - - - - -

PSSO




Jams Haldings Limited
Netes 1o fiomncial sialements for the yeor ended 31 March 2019 (confinuedy

24 Fisancial Risk Masagement (Continned)
[N Liguidity risk (Contimwed)
0 Aprii 2017
Contractual cash lows
Particulars “::" Carrying Amount|  Gross Nominal] Upto 3031 deya Over 1 maath| Over 2 oaatia| Over 3 month &) Over 6 Mooth &| Over f year&| Over3yrars @ Over 5 yan
Dutlisndlafiow umin I Month Idmonthal pptv 6 manih ap e | vesr| up ts3vears up o5 yoan
Finuncial linhilities ———
Trade pavables 10 - - - . =
Diebt secuirities 11 . = - =
Other financial liabilites 12 650.00 650.00 650.00 - - - 5 = )
Finapcial asset
Cash and cash equivaleats 3 1.012.82 1012.82 101282 = = x N =
Bank balance olher than cash and] 4 3237748 3237748 3237748 - - - - . - =
cash equivalents
Investments 5 12298.475.30 12258475 80 : = = : . = . 12398475 %0
Other fmancial assets 6 1.00 1.00 - . . - - . 1,00
RS AN
\Sh




JANA BOLDINGE LIMITED
Netes to fimancla]l Matements for the year eaded 3t March 2819 {continued)

25 Chbeoge in Nabilltie srising from flusncing activities

26

{Amounts are in INR thousanis)

Particulare 01 Aprl 20t8 Cash flows Changes in fair Exchange Ohbera™ 31 Marech 2019
values differencs

Dobt securities 6964,920.75  2,922.431.06 . . 1,353,669.31 11,241,001.12

Total liabilities flom Srancing ectivitied 6.964,990.75  2,022,431.06 : = 1.353.66031 11.241,091.12
0L April 2018 Cash Mows Chaages in fair Exchange Others* 31 March 2018

Particulam ralues differencs

Debt sewudities . 6,568,370.69 396,620.06 6,964,900.75

Tokal liahilitics from financing activities - 0,568.370.69 - . 396.620.06 6,964,990,75

*Others inclucea the effect of acarved but pot peid interest on debt securities, amortisation of processing fees atc.

Segment reporiing
The Company ia NOFHC and hes clagsified this ss it business sogment and aceoidingly there are no separate reporiable segments in accordance with Ind AS

108 "Opemuting Segment”.
Conilogent Unbilifies snd Commitments

») Legal Clalws
Thate has bean no lsgal claims againsi the Compeny a3 on 31 March 2019 (Previous Year: Nil).

b} Panalties imposed by RBI
There haz besn no pennlties imposed by RBI for the year ended 31 March 2019 (Previous Year: Nil).

©) Commiments
The Company has & process whentby periodically all Jong term contracts are assessed for material foreseenhle losses. As at year 2nd, the Company does not heve
any long tenm contracis (including derivetive contwacts) for which there were material foresceable losses.

,\
-




JANA HOLIMNGS LIMIT ED
Notes to flaancial statements foc the year exnded 31 March 2019 {contimued)

3 Maturity anstysis of soets and Labilities

The table below shows an analysis of assets and liabilitics analveed acowding to when they are expected 1o b

bes recovered or settled.

{A are in INR th 1s)
31 March 2419 31 March 2018 01 April 2017
Yithin 12 Ader 12 months Totsd Within 12 ARer 12 months Totd Wiithis 12 Afer 12 months Totald
Atasta moaths i meaths
Finaweisl a0sets
(a) | Casio and cash equivalepis 4548327 45 483.27 107,626.59 - 107 626.59 101282 1.12.82
() | Bank balance other than cash and cash
cquivalenis 32736 - 12736 31136 - 32734 277 48 - 32,377.48
(€) | Iovestraents . 18.830.419.76 18,830,419,76 - 18,788,475.30 18.738,475.80 - 1229847520 12.2954T5.80
¢} | Other finencial mssets - 1.00 1.00 - L.0D _1.00 - L.00 1.00
To Soancisl seeb 4581063 19504476 18.876.231.39 ¥W7953.95 13,738.476.90 18,896,430.75 BININ 12.298.476.89 12,331,867.10
Nea-finaocin) assety
(8) | Current tax assers (net) 7218 kiRt - .
(%) | Property, plant and equipm et 12023 120.23
i} | Other intangible assets 1949 19.49
Total mpo-fi Tall assety 21291 20291 - - - - - -
Talad Assets 4581063 1 5.830,633.67 18.876.44430 107.953.95 18.784.476.50 1889643075 3339030 11,1984 7680 12.331,367.10
Lihibithes and Egguity
Linhiliicy
Financial Liabilitles
(a) | Payables
Trade payables
{iy roral cumanding dues of micro
enberprises and small enferprises
{ii) ecna} ding dues of cred 1,389.45 1,382 45 968 968
other thap micro enterprises and small
enterprises
{b) | Debn securities V241091 12 11,241,091.12 - 6,964,990.75 0,964 990 75 -
fe) | Okher fmamicial liabilities - . BS54 00 - 854.00 65000 650.00
Totzl fimaocial liabilities 1,389.45 11.241.091.12 11,242,480.57 853.68 6.964,990.75 6.965,854.43 650,00 650,00
Noa-fimancial Kabitien
|_ta) | Other non-financial lisbilitics 930.09 930.09 56.00 56.00 L¢3 [Kk}
Total nea-fimancid Rabilities 90,09 930.058 56.00 36,00 103 1.03
Ecquity
(@} | Equity share capital 19,921.4 19.921.14 19.921.14 19.921.14 19.921.14 1992114
b} | Other equity T 41301250 7.613.012.50 11 94059919 11.910.599. 18 12311234 93 12311.294.93
Total Equity - 7.432.933.64 7,632,93%.¢4 = 1173052033 10,938,579.32 12331,21687 12.351.216.07
Total Liabilities 2ud Equity 2.319.54 1857402476 18.876.344 30 919.65 IS A95511.08 18,896,438.75 GSLO3 1233121687 12,331,867.10




JANA HOLDENGS LIMITED
Notes to financial staterments for the year ended 31 March 2019 {continwed)

19 Capital Masagement
The Company maintains an actively managed capital bas¢ Lo cover risks inherant in the business and mects the capital adequacy

requirements (CRAR) of the Reserve Bank of India (RBD). The adequacy of the Company's capital is monitored using, among other
measures, the regulations issued by RBL The primary objeetives of the Company's capital management policy are to ensure that the
Compsny complies with extemally imposed capital reguirements 2nd maintains swong coedit ratings and healthy capital ratios in
order to suppoft its business and to maximrise shoreholder value. The funding requirerments are met through equity and non
convertible debenturas. The Company manages its capital structure and makes adjustments to it according to changes in econonic
conditions and the risk characteristics of its activities. No changes have been made to the objectives, policies and processes from
tlie previous years Hawever, they are under constant review by the Bourd.

The Company is e NOFHC of Jana Smal) Finance Bank Limited ('JSFB* or “the Bank} and has no operation of its own. As per
the terms and conditions of the license issued (o the Bank to comence small finance bank business under Seotion 22 of the
Banking Regulation Act, 1949 vide letter DBR.NBDL(SFB-JFS) No. 12821/16.13216/2016-7 dated 28 April 2017 (*Licensing
letter’), the Company is required to comply with the provisions of paragrph 2(H)iiN of the Guidetines for Licensing Of New
Banks in the Private Sector dated 22 February 2013 which refers to Capital Adequacy {'CAR") compliance ona consolidated basis
by the NOFHC as per RB! guidelines

For the year ended 31 March 2019, the Campany CAR computed on consolidated basis is below the regulatory minimarm of 15%
This is due to the fact that Non-Convertible Debentures ("NCD) that have been issued by JHL and invested as equity n JSFB,
which are not considered as capital on a consolidated basis. In order 10 resolve the issue, the Company has evaluated valious
options and, given the multiple pros & cons, it is cwrently in the process of Minalizing the preferred option Necessary intimation,
to the RBI, in this regard will be communicated shortly.

Regulatory capital consisis of CET [ eapital. which comprises share capital, share premium, stattory reserve, retained camings
including current year profitlass, dedustion of intangible assets and other regulatory adjustments relating to iterns that are not
included in equity but are reated differently for capial adequacy putposes. The olher component of regulatory capital is other Tier
2 Capitat instruments, which comprise of sub-ordinated deby, impairment provision in respeet of standard assets Capital ratio is
worked out as under

(Amounts are in INR thousyads)

Particulars 31 March 2019| 31 March 2018 01 April 2017
Common Equity Tierl (CETT) cnpital (4,588,637 42) 7.924.726.21 20,947,840 26
4,106,563.11 §,360,500.00

Other Tler 2 capital instruments
Total Capital

Risk weighted assets

CETI capitml mito

Total capital ratio

(4,588,637 82) 12,031,280.32 29,308,340 27
53,884 812,46 60,919,136 28 122.487,979.06
8.52% E3 0% 17 10%
-8 52% §9.75% 23.93%




JANA HOLDINGS LIMITED
Notsa 60 Bnanciel statements for the year ended 31 March 2019 {contined)

30 First time sdophion

Explountion of transithon to Ind AS
Aa stated in Note 1.3, these are the Company’'s fivat fenancial gtatements propared in accordanee with nd AS 1, Preporation avd Presentation of Gnancial statemonts, The
Company has prepared the opening bal sheet ns per Ind AS as at 1 April 2017 (the ransificn date) by recognizing all assels and lisbilitiey whoso recognilion is

required by Ind AS, not recognizing items of wisets or liebilities which sre not pecmitted by Ind AS, by roclagsifying items from previous GAAP to Ind AS as requirzd by
Ind AS, and applying Ind AS in measurement of recognized nusets und linbilines

The secounting policies get our in Note 2 have been applied in prepaning these: financial sestementa for the yeor ended 31 March 2019 including the comparative
information for the yoar ended 31 March 2018 and the spening Ind AS balance aheet on the dat of wansition i.c., | Apl 2017

In preparing s Ind AS balance sheet ps at | Apnl 2017 and in preparing the comparstive mformstion (o the yeu eded 51 Mareh 2018, the Company has sdjusted the

pimolnte repnrted previgusly in £ inl prepared m d with Indian GAAR. This note explaity the principal sdjuntmants maile by the Campany in
restating Indian GAAP financiol statements and how the wransition from Indinn GAAP 16 Ind AS has affoctad Companies financial positlon, finandial perfinmance and
cash fowa.

Optional exemptions avilled aad mondatory excepiion
In preparing these financial sistemonts, the Company haa applied he bolow mentioned opticnal exsmptlons and mendatary exceptiona,

A Optionel szewaptiens availed

Devwsedd Cost for lrvestmsent in asvociute
Ind AS 101 permits a first-time adopeer (0 sleck ta caniinke with the carrying value for it i in jate ag recognised in the financral statements ag ot the dote
of trzisition 1o nd AS. measured as per Indisn GAAP end use thu es ity deemed coat a3 6t the dass of mansition. Aucordingly, the Coimpany hes elected 10 messne its

investements in associate & the Indien GAAP carrying valuo.

B Mandatory Exceptivns

1, Extiniates

Az per Ind AS 101, an catily's estimaics in accordsnce with Ind AS at the date of trapgition 10 Ind AS a1 the cod of the compamtive period pr d in the entity’s first

Ind AS Grenciel staterants, oa e case may be. should be consiatent with eatimates made fof the saine date i accordnnes with the [ndian GAAP unigs tere is objective
b Wt those ¢sti were in ervor. However, the estimares should be adjusted (o refleet nny differances in secounting policies.

Az per Tod AS 101, where applicstion of Ind AS nequures am entity fo mako certain tsiinates thar were not reguired undec Indinn GAAP, those esiimates dhoutd be made
1o veflect conditiona Il cxisted at the dai: of irunsinun (for preparing opening fnd AS balance sheed) or at the end of the comparative period (lor prascnting com parative

informatioa as per ind AS).

The Company's extinates under lid AS are consistent with the above requiremont. Key esimates congidered in preparation of the Rnancial stateinends that were not
vequited under Indian QAAP are tigted below:

= IMeres) expensos messured using EiR model

2, Classification and measurement of fisanciol assels
Ind AS 101 requires an entity to assess classification of financial assess om the basis of fics and Gircumatances cxiating as on the dato of transiton . Further, ihe stmndsrd

permits measurement of financial assets necounted ot amortised Gost based on facts and circrmstances existng ot the date of wansition if retroapective applicarion is
impramicable.
Accordingly. the Compary has detennined the cassifiction of inancial assets based on facis and <ircumstances ther exist on e dete ofransilion.




JANA HOLBINGS LIMITED

Notes to limancinl staterwents for the year snded 11 March 2019 {comfimued }

10. First time adoptisn of Ind AS (Continued)

Explamation of rangition te Ind AS (Contiwued)

Reconciietion of assety and liabilicies nx a¢ 1 April 2017 and ad at 31 March 2019

{A are in INR tho da)
At the date of transition 1 Apeil 2017 31 March 213

Particulara Note  IndisnGAAPs Tectortansiton g o5 indian Gaape m";‘;:’l";“‘“ Ind A$
ABSLETS
Financiol naaets
Coth and cash efuivalzita 101282 o282 107,626,590 107,626 59
Bank bplange other than spsh and cesh
equivabents IL3TT 4R = I23TTA 127.36 327136
Investments 12,298,475 B0 12,298,475 .80 14,788 475,80 18.788.475.90
Other finaacial assats 100 Lo0 . Ln - 100
Tatal fndecind wsnets 12,331,867.10 - 12,331,867.10 18,896,430.75 - 18,8%6,430,75
Man-financial assets
Cuwirem tax assele (nef}
Prooerty, plant snd equipment
Intangible assets
Tetat non-finrncial asseis -
Tetal assats 12,330.867,11 12,331,567.10 15,856,430, 73 - 13,596,430, 7%
LIABILETIES AND EQUITY
Linbillties
Fvancial knbilitis
Payables
Trado payables

{i) totel owistanding dues of micro

cnterpriscs and mmall enterprises

(i) total sulstanding dusa of ereditors %4 %o

other than miorc enterprises and small

SIteIiEcE
Dabt sacuritica = . 6,004,241 {19293 1)) 6,964 990 75
Qther financial Linbiliviea 650,00 650.00 §54.00 - 54 00
Total finnnciof Iahilides 650,00 650,00 6,995,147.62 (29,293.20) 6,965,854.43
Nos-fimancial Gahillties
Other non-financiel liabilitios 1 4 - i.04 5600 - 5600
Total non-financiaf Habilithes L.04 1,44 56.00 - 56,00
EQUITY
Equity shara copitat 19.921.14 [9.921.14 19,921 14 19921 14
Other equity 12 12.311,294.92 12,311.294.92 |1 881,304 s 29,193.20 11,940 550 38
Total equity 13,531,.210.06 12.331.216.06 11,901,227.12 19,193.10 11.930.510,52
Total Nsbilities snd equicy 12,331 867,10 12,331,667.10  13,096,430.74 18,996,430.75

* The Idran €AAL fFrares fave dee eeclassificed e confisn ter i AN presenraron regiipanent fire the purpose of s nos

—~




JANA HOLDINGS LIMITED
Notes to financlal staterments for the year ended 31 Mawch 2019 (continued)

30, First time adoptlon of Ind AS {Centinwed)
Explanation of transition to Ind AS {Continued)

Reconclliation of totel comprehensive income for the year ended 31 March 2018

(Amounis are in FNR {hensanda)
For the year ended 31 Murch 2613
Adjustin
Partleulars Note Indinn GAAP* trnnsi:h» t?l"lsi: 15

Ind AS

Revenuas frem opeiatiens
Inderest mooume - -
Dividend income 12.951.72 - 12.951.72
Todl 12,95)1,72 . 12,951.72

Onher income

Total Incdme 1295172 - 1255172

Expenscy
Finance costs | 41749822 (17,663.79) 199,934,43

] [

Impei o
Einployea benefits expensss -
Depreviot rtisation ond imped - =
Othar sxpenssy I 12.490.72 (11.62941) 8631
Takal expanied 429,988,904 (29,293.20) 400,695,774

Profii / {losa) befors i {417,057} 28,191.20 (T TALAZ]

Tax expense:
Curant tax
Dofared tax

Erefit/ (hove) Tor the year (417,037.22) 19,293.20 (387.744.02)

Omer comprehensive inceme

Ttems that will not be reciassited w profit or boss

[y tx of the defined bensflr plans

{ii) eome fex reating ¢ items that will nod be reclsssificd w profk or foss

Subrotal (A)

Itemns Ibat will bo reclosgified to profit of l083 (specify items end amuats)
i Dbt (nst brough Oiher Comprebonsive i

{if) Imcome tax: relating to items that will ba rechassified o profit or Toss
Subtolal {B)

Ofher somprehenglve income (A + B) = -

Total compeshansive lncome for the voar, not of Hax (417,037.22) 29.293.20 (387,744.02)

* Ihe proviows GAAP figures huve been reclassified to confiornt to Ind AS presemiation requirement for the purpose of thiy tole




JANA HOLIMNGS LIMITED

Notes to Binancial stricments for the yesr ended 31 March 2019 (eontivued)
30. First time adoptiom of Tnd AS (Contigued)

Explanetion of tranaition to Iad AS (Continued)

Naotes to the recomcilintions

A, Reconclliation of tetal equity 23 at 31 March 2018 and 1 April 2017:
(Amounis sve in INR thousands)

Particulara Note 3] March 2018 1 Anri 2047
Eauity wnder Tndion G AAF attributable ie the sharchokiers 11,901,227.12 12.331,216.06
Adjusiment
Impact on retnined earidng for EIR
Impact in finencial linbilities purswant to application of effective interel g 29,203 .20
rate mathod
Stb-total 29,293.10 -
Net inpact on retalned carning 29,293.26 -
Exuity under Ind AS attributable to the sharcholders 11,930,520, 32 12331216416

B. Reconcilintion of totel comprehiensive income for the year ended 31 March 2018:

Particulnrs Note 31 March 2018
Profit after tnx o3 pee Jeding GAAP (417,037.22)
il AS adfustienis:
Impact io financial lisbilities pursnant to application of eflcctive intaresi|
raie method 1 29,293 20
Sub-toml 19,293.20
Net Profit for the vear as per Ind AS (387,744.02)

C. Impact of Ind AS adoption on the statement of cash flows for the yeur ended 31 March 2018

Particuiars Previous GAAP Adtjustiments Ind AS
Net eash flow from operating activities (refer note | & 2 below) {6,489,270.35) 43.679.54 (6,445,590.82)
et cash flow from investing activities . - -
Met cash flow from Financing activitics (cefer note 1 below} 6,553,834.01 {11,629.41) 6,552 204 60

Net increase/(decrease) in cash snd cash equivalents 4,562,066 32,050.13 106,612.78

Cash and cosh equivalents ss at 1 April 2017 13,390.29 (3237747 101282

Cash and cash equivalenis as af ¥1 March 20068 107.953,95 (327.34) 107,626.60

Note:

L. Effective rate of intercst on debt sccuritics

Tnd AS 109, requires ransaction costs directly anributable w the originations of bomowing to be charges to siacment of profiv and Jogs a3 inlorest cxpenges
over the contrectual tetms of borrowingy applying effective interest raie method. Accordingly, bomowing are tegired [o be reeorded, net of auch transection
costs, Under previous GAAP, these transactions costs were showm as unamortized borrowing costs undsr non-current/ curent s3sots

2. Retained enrnings
Retained eamings as at | April 2017 has been adjusted consequent to the above Ind AS iransition adjustments.




JANA HOLIMNGS LIMITED
Motes is fnencisd stotements for the year ended 31 March 2009 {continmed)

11 Discloswre required in terms of the Revised Regulatory Framewark for NBFC issued by RBI #n 10 Novernher 2014
(Amounig included herein are based on cwrent and previons year Enancials as per Ind AS)

A} Capital

ENo  Particolurs 31 March X019 31 March 2018 i1 April 2017
i} CRAR (%) B5T% 19.75% 7193%
if) CRAR - Tier | Capital (%)° -B 5% 13.01% 17.10%
iy CRAR - Tler 1 Caplval 1%} 0.00% 0.74% 080

iv)  Amouny of Subordinated debt raised as Tier-Il Capital
v Amount raised by issue of Perpernal Debt Indtruments

* Jana Holdings Lintited {*JHL® or ‘the Company’) is a NOFHC of Jana Small Finene Bank Limited ('JSFB” or “the Bank') and has no operation of ils own
As per the terms end canditions of the license issved to tha Bank to commence small finance bank business under Section 22 of tha Benking Regulation Act,
1949 vide leiter DBR.NBD.(SFB-STS) No. 12881/16,13216/2016+17 dated 28 April 2017 {*Léconsing letier’}, the Company is Tequired to comply with the
provisions of paragraph 2(H)(ii) of the Guidekines for Licensing Of New Banks in the Private Sector dated 22 February 2013 which refers to Capilal
Adequacy {*CAR") compliance on a consolidated beaia by the NOFHC as per RBE guidelines

For the year ended 3| dorch 2019, the Company CAR compuled on consolidated basis is below the regulatory minimum of T5%. This is due to the Fact that
Mon-Convertible Debentures ¢NCD"} that have baen issued by JHL and invested os equity in JSFB, which are not considered as capital on & consolidated
basis. In arder 1o resobve the issue, the Company has evaluated various options and, given the multiple pros & cons, il is curvently in the process of finalizing
the preferred option. Necessary intimation, to the REL in this regard will be communicated shontly.

b) Investmeuts
TAmeunts are in INR sheusands}

SNo  Particulars 31 March 2059 31 March 208 01 Apiil 2017

] Value of invesiments
(i} Gross Yalue of Invesiments
(a) In India 2137167715 18,788.475.80 12,298,475.80
{b) Owiside India . -
{ii) Provisions fyr Depreciationd
(a) In India 2941257 3%
(b) Ouside India
{{ii} Net Value of Investments
{a) [n India 18830419 76 18,788 475.80 12,298,471 80
(b) Outside India ‘ . .
2 Movement of provisions held Lowards depreciation on invesmmenis
{i} Opening belance

{ii} Add: Provisions made during the yeart 2941 25739
iif) Legs | Write-off / wnite-back of excess provisions during the year .
{ivh Cloging bal # 294125739

# This relates to impainnent loss, Reler nole 5 on Investment for deteils onimpaiment allowance.




JANA HOLDINGS LIMITED
Notes te financial statements for the yesr ended 31 March 2019 (contimmed)

31. Digclosure required in tevws of the Revited Regulatory Framework for NBFC issucd by RB] on 10 November 2014 (continucd)
(Amounts incladed berein are based on current and previous year financials as per Ind AS)

¢) Derivatives
(i) Forward Rate Agreement/ Interest Rate Swap

{Amouaty are in INR thousands)
31 March 2019 3} Miarch 2018 01 April 2017

SNo Particalars

()  Thenotional principal of swap agreements

(i)  Losses which would be incumed if comiterparties falled to fulfill their obligations under the
agresments

(iii)  Collateral required by the NBFC upon entering into Swaps

(iv}  Concentration of credit risk arising from the swaps

{¥) __The fair value of the swap book

(i) Exchange Traded Imerest Rate (IR ) Derivatives
S.No  Particulars

31 March 2019 31 Miarch 2013 OI April 2017

(i)  Notiopal principal amount of exchange traded [R devivativee underiaken

during the year

(i)  Notional principal amount of cxchange traded [R derivatives outstanding - - -
as om 315t March of respective vears

(i}  Noriopal principal amount of exchange traded IR derivarives onfsianding .
and not *highly effective"

(iv)  Mark-lo-markes value of exchange traded [R derivatives outstanding and
not “highly effective”




JANA HOLPINGS LIMITED
Notes 1o financial statcroents for the year ended 31 Mareh 2019 (continued)

31. Disclosure required In terms of the Revised Regulatory Framework for NBFC issaed by RET o 16 November 2014 {continwed)
{Amounts included herein are based on current and previous year financials as per Ind AS)

c) Derivatives (Continued)
(iii}) Disclosures on Risk Exposure in Derivatives

{A) Quaniditative Disclosures
Disclosure relating to tisk management policies pertaming to derivatives is not applicable to the Company ss the Comypany has not used dexivatives during the yzar and previous year.

{B) Quantitative Disclosurss
(Amounts are in INR thousands)
31 March 2019 31 March 2018 01 March 2019
SNo. Particular Currency Enterest Corrency Interest Currency Tnterest

Derivatives  Rate Derivatives Derivatives Rate Derivatives Derivatives Rate Derivatives

(i}  Derivatives (Notional Principal Amount)
For hedging - - - - -
(i)  dMarked 1o Market Positions [13
8) Asset(+) - - - - -
b) Liability (-} e E - = -
(i)  Credit Exposure [2) . . . : : .
(iv)  Unhedged Exposures - - - - - -




JANA BOLDINGS LIMITED
Notes to fmancisl yatements for the year ended 31 March 2049 (continued)

1. Discloowre required in terms of the Revised Regulatory Fromework for NBFC issued by REBI oa 10 Nevember 20014 (continued)
(Amourits included herein are based on currewt and previous year financials as per Ind AS)

¢} Maturity pattern of certain assets and Habilities 25 at 31 March 2019

31 March 2019 (Amounts are in INR thousands)
Upto 3031 dsys Overl momth OverZmonths Over3month & Over6Month&  Over 1 year & Over 3 years & up io Over 5 years Total
upta 2 Month  upto 3 months p 10 6 month up to  year up %0 3 years S years
Linbilities.
Dbt Secunities - 2,458,664 .25 19.084,264.01 - 21,542,998 26
Asvets
Investments - - - . 18330419 77 18,830,419 77
31 Mirch 2018
Upto 303l dsys Overlmonth Overlomonths Over3mosth& OwerG6Month & Overlyear& Over3 yoars & upte  OverS yesrs Total
upto 2 Month  wpio 3 mouths wp to & month up to 1 year up to 3 years S years
Liebilities
Bomowings 15.971,35723 15,971,357.13
Assers
lnvesmenis - - 18,788,475 30 18,788 475.80
01 April 2017
Upo 30/31 dayy  Over lmonth  Over2monthy Over 3momth& Over6Momth&  Overl vear & Over3dyesrs&upto  Over 5 years Total
upte 2 Momth  opts 3 moaths »p to & month up #o 1 yenr up o 3 years Syears
Liabilities
Bomowings
Ansety
Investments 12,298,475.80 12,298.475.30

{Amounts inclwded hercin are based on current and previous vear financials as per lad AS5)




JANA HOLDINGS LIMITED
Notes to finenclal sistewents Tor the year ended 31 Morch 2019 {conilnwed)

31. Disclosure required in teemms of the Revised Regulatory Framework for NBFC issoed by RB1 on (0 November 2014 {continved)
{Amounty inluded berein are based on cument and previous year financials as per Ind AS)

d) Exposures
{i) Exposure to Reaf Estate Secior {Amounts are o INR thowsands)
Categary 31 March 2019 H March 2018 of Aprll 2017
= I
(D) Residentiat Mortgages -
Lending fally secured by mongages on residential progerty thet is or will be -
occupied by the borrower or that i rented
(ii} Commercial Real Estale «
Lending sscured By momgages on commercial rezl estates (office buildings,
refail space, multipurpose commiercial premises, multi-family residential
buildings, multi-lenenied commiercial premises, industial or warchouse
space, hotels, land ecquisition, development and construction, ofe).
Exposure would also inchids non-fund based limiw
(iii) Investmends in Mortgage Backed Securities(MBS) and other securitised
EXPOSUTS «
a Residential
b. Commercial Reel Esiate
Total Exposure to Real Estate Sector -
(li) Exposure to Crpltel Market
Particubars 31 March 2019 3 March 2013 OL April 2017
(i) Direct investment in equity shares, convectible bonds, convertible debantures
and units of equity-oricnied mulual funds the corpus of which is not
exclusively invested i corporate debt;
(ii} Advances against sharés / bonds / debeniores or other seourities or on clean
busiz ta individusls for investment in shares (including IPOs / ESOPs).
convertible bonds, convenlible debentures, end units of equity-oricnicd
mutual funds;
(iil} Advances for any other purposcs where shares or conwertible bonds or
convertible debentuses or unitg of equity oricnied muual funds are faken as
priniary security:
(iv) Advances for any ather purposes to the excent secured
by the collsicral secwrity of shares or convertible bonds or convertible
dsbentures or unifs of equily oriened murual fuds §e where the primary
security other than sheres / convestible bonds ¢ convertible debentures / umits
of equity oriented mutial funds docs not fully cover the advances;
v) Secursd end unsecured sdhvances lo stockbrokers and puarentees issued on - - -

behalf of stockbrokers and marked makers;
(vi} Loans senclioned to corporaies egainst the security of shares / bonds f - - =
debentures or other securitics or on clean basis for meeting promoter's
contribulion 1o the equity of nuw companies in amticipation of raising
FESOUICES;
(i) Bridge loans to companics ageinst expecied equity Mlows / issues: = 3 -
Jvifi) All exposires o Veniure Capitel Funds (both registered and wnregistered) - - o

Total Esposure lo Caplinl Market




JANA HOLDINGS LIMITED
Notes to Mnancial statements for the year ended 31 March 2019 (contiomed)

3t, Disclagure required in terms of the Revised Regulatory Framework for NEFC isoued by RET an 10 November 214 (continued)
(Amounts inclnded hersin are based on current and previous year financials as per lnd AS)

(a) Misrellaneons

i) Repistration ebdsined frem other financial sector regulators
The Company has not obtained registation from other financial sector regulators.

(ii} Discloaure of Penalties iosposed by RBI amd other reguintors
Penalties imposed by RBI and other regulators on the Company is Nil (Previous Year: Nil)

(i) Ratings assigned by credit rating agencies and migration of rafings Juring the year

§. No.  Inatrument Date of Ruting Rating Previpus Rating

1 Redeemable Non-Converlible Debenmres (Secies A - H) 18 March 2019 PP-MLD[ICRA]BB-
PP-MLD [ICRA]B+ (Negative) (Stable)

2 Redeemahle Mon-Converiible Debentures (Series [ - ) 08 Febroary 2019 IND B+/ Stable

(tv) Net Prefit or Loss for the perled, prior period itents snd changes in secounting pobicies
There are no peior period items ineloded in the cument year's simement of profit wnd loss.

{vh Revemue Recogmition
There is no ravenue which hes been postponed pending the resolution of significant uncertainties,

(vi) Draw Dowa Irom Reserves
The Company has nol made any deaw down. from reserves.

{(¥) Owverseas Agsels (for those with Joini Ventures and Subsidisries abroad)
The Company docs not have uny Dverseas Assets {for those with Joint Vemtures ond Subsidiories obroad},

{vi) Oft-belance Sheet SPYs aponzored (whick sre required o be consolidated as por accomnting norma)
The Compeny does not heve any off-balance sheet SP'Vg spansored.

(N Disetosure of Customer Complsénte

SLNo. Particulors 31 March 2012 31 March 2018 91 April 2017
{a) Mo. of compluints peniding ot the beginning of the year . i .
L) Mo, of complnints raceived during the year

(c) Mo, of complainis redressed during the year 5

{d) N, of compliints nending al the end of the year - -

{g) Disclosure of Frauda reported during the year vide DNBS.PD.CC NO.256/03.10,042/2011-12 Dated 02 March 2012
(Amounts are n INR thoussnds)
Tarticulars 31 Morch 2012 3 March 2018 01 Apwrll 2017

a. Persons involved

Cugtomers

Collection Agency

Dealer

Totat

b, Type of Fraud

Misopproprintion wd crintinal bresch of trust

Fraudulent ¢peushment! manipulation of beoks of ageount
Cheating and focgery

32 The diselosure in the Ind AS financial statements regarding holdings os well 35 dealings in specified bonk notes during the period from & Naovember 2016 to 3¢
December 2016 have not been made in shese financial stotements since they do not pentain ta the financial year ended M March 2009,

33 Prior your cemparitives
Pravious year (igures have boen re-prowped / reclussified wherever nocessary to comespond with the cument your's ¢lassificulion/ dischosure,
For B 5 B & Assoclates LLFP For and on behall oL sheHoard of Diirectors of Jana Haldngs Limited
Chartered Acomniants g
ICAL Fiern Regiswation No. 11623 1W/W - 100024 D dﬁ.r"'
- -~ y o
:,"\--#/ [ ¥ )rVJ
. - - L %
ff—’-.}q - - i / ¥
— e~

N Sampeth Gagtsh Ramush Rdimanathan Jyoti Ko
Partner I)mgm’il Company Sceretary
Memberchip No. 042554 i}II_N:INII §3276 ACS ;53518
Mumbai Bangalore

30 May 2019 30 May 2019




JANA MOLDINGS LIMITED
Notes to financial siementy for the year endad 31 March 2019 froatinued)

Angezure | forming pant of the fimaucial ytatements for the year ended 31 March 2019
Schedule to the Balance Sheet of the non-deposin taking Now-Baoking Financial Cempany

{23 1&quired in terms of Paragraph 18 of Master Direction -Non-Banking Financial Company- Systemically
Liubilities side =

Tmaportant Nen- Deposit taking Company and Deposit aking Company (Reszrve Eank) Directions, 2016}
(Amounts are in INR th

nds)

@ |Lowss amd sdvances availed by company inclusive of

As st 31 March 2019

As at 31 March 2018 Asal | April 2017

inlerest seerued thereon but not paid: Amount outstanding

Amount overdae

Amvount ootstanding Ameunt overdue A it oulatanding A

t overdue

|a) Debenturess

Setured*

Unsecured

{other than falling within the
(b) Deferred credits

{¢) Term loans

{d) Inter<corporate loans and borrowings
{&) Cotunercial paper

(£} Other loans

11,241,091.12

ing of public deposits)

65,964.990.75

11,141,«91-.12

6,964.900.7% - -

(i) |Break-up of (N abowve (Outstanding public deposits

As 2131 March 2019

As at 31 March 2018 As at 1 April 2007

Inclusive of interest accrued thereon but aot paid;

() In the form of Unsecured Debentures

{b) In the fore of pantly secured Debenares i.c. debenturss
where there is a shorefall in the value of security

() Other pyblic deposits

Amoust outstasdiag |

| Amount overdue |

Amgunt sulyinedisg Amount averdme

Amount outstanding

Amouot everdue

*This amount camprises of face value of Non Covertible Debeniures, red and §

accrued as on date.

# Dalances as per financials as compited under IND AS under Eﬁ?ectiwelmérest Rratc('E]R'}
Assets side ¢

(Amounts #re in INR th ds)

(iii) |Bresk-up of loans and adyances including bills receivable

Asat31 Movch 2019  Asat31 March 2018]  Asat1 Agril 2017

() Secured
(b} Unsecured

& outstanding

Amonotonsandiog | Amount cutstandiag

(A arein INR thoussnds)

(iv)

Brezk up of leased masets and stock on Bire and bypethecation loans counting wowards AFC activities

Asat 31 March 2819]  As g1 3) March 2018 As ot 1 Aoril 2017

A oulstandin Amount outs: i Amount outstandiag

(i) Lense assets including lease remtals under sundry debtors -
{a) Financial lease
{b) Operating leass

{it) Stock on hire inchyding hire charges under sundry detsors:
(a) Assels on hire
{b) Repossessed assels

(it} Oniver loans counting towards AFC activities
() Loans where assets have beem repossessed
{b) Loans other than (2) above




JANA HOLDINGS LIMITED
Netes to financial statements for the year ended 31 March 2019 (continued)

Asnexnre 1 forming part of the finsncial siatemests for the year emded 33 March 2019 (Continued)
Schedele to the Balnnes Sheet of the nom-teposit taking Noo-Banking Finawcial C (Continued)

(v) Break-up of investments :

(A arein INR th is)
Current investuen b As at 31 March 1019’ Aa a1 31 March 2018] As at 1 Apeil 2017
Amount cutstanding | Amaewat puisiandiog | Amount outstanding
1. Qrwoted

{i) Shares
(a) Equity . =
(b) Preference . e
(i) Debentures and bonds - -

{itt) Units of murnal fonds

(iv) Govemmwnt secerities &
(v) Others (please specify) - -

1. Ungooted

(i) Shares :
() Equity : c
(b} Preference

{i1) Debentures and bonds -

{{if) Units of mutual funds -

(iv) Govemment securities

(v) Others {please specify}

(A ts are ia INR & ds)
Long-term investments Az at 31 March 2019]  As st 30 March 2018]  Asac1 Aprit 2017
Antoust outstanding|  Amownt sutstandivg| Amount ousstanding

L Quoted
{1} Shares ;

(2) Equiny*

{b) Preference
(ii) Debentures and Bonds
{iii) Units of mutuall funds
{iv) Govermmment Seouritics - —
{v) Others (please specify) .
1. Usqueted
(i) Shares =

{a) Equity 18,830,419 76 18,788.475,80 12,298.475,80
{b} Prefersnce - - =
(iiiy Debentures and Bonds . - -
(i) Units of musual funds . X .
{iv) Government Secumities

(v} Others {please speacify)

* Net of impairment loss, refer note 5 on Investrment [or detulls




JANA BOLDINGS LIMITED
Notes to financiah statements for the year ended 31 March 2019 (continned)

Anpezure I forming part of the fineacial statemeats for the yeor coded 31 March 2019 (Confinged)
Schedale (o the Balance Sheet of the noo-deposit taking Non-Basking Fisawcial Company (Costianed)

(Amounts are in INR thousands)

(vi} |Borrower group-wise cawification of assets financed s in (b) and (¢) As at 31 March 2619

Amount net of provisions

Cotegory Secnred Unsecured Total

1. Refuxd parties
{a} Subsidiaries . .
{b)Companies in the ssme group - 2 a
{c) Other related partics :

2. Other than related partics s

{Amounts are in INR thossands)

Bowrower group-wise classification of assets fimaoced s in (h) and (v) As a3 31 March 2018
Amount net of provisions
Catcgory Secured Ly el Total
I. Related parties
(a) Subsidiaries : = 5
{b) Companies in the same group . - -
(¢) Other relsted parties [
2. Other than related parties -
(Amounts are ip INR th ds)
Borrower group-wise classification of assets financed as in (b) and (c) As at 1 Apnl 207
Amount net of provisi
Category Secured Unseoured Totah
1. Related partics
(@) Subsidisries : s :
{b} Companies in the same group s 5 8
() Other related parics =
2. Other than related pertres 5

{vii) Novestor group-wise classification of sl imvestments (curreat and loag-terg) in shares and securities (both quoted and ungaoted):

{Amounts are in INR th 13}
Category Asat 31 Mavch 2012 Ap ot 31 March 2018
Boak Vabue (Net of Market value/ Break|Beok Valwe (Net of|Market value/ Bresk
impairmend) up or fair valec orjEepainoest) up or fair value or
MNAV * NAY ®
1. Related pasties
(&) Subgidiarias
(b) Companics in the same group - - - -
(c) Other related pariies 18.830,419.76 1883041977 18,783 475.50 24,409,999 74
N, |2 Ower then related parties - - 2 5y
-\ 18.830.419.76 15530.412.77 15,788,475, Z4.499.99.74
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